
Lee County Board Of County Commissioners 
Agenda Item Summary Blue Sheet No. am@&+?5 

1. REQUESTED MOTION: 

ACTION REQUESTED: 
Request that the Lee County Governmental Leasing Corporation authorize the President to execute (sign) tax returns for the 
year ended September 30, 2002. No funds are required. 

WHY ACTION IS NECESSARY: 
Federal and state laws require that corporations tile income tax and intangible tax returns. 

WHAT ACTION ACCOMPLISHES: 
Signing the tax returns and filing them with the respective authorities will serve as compliance with federal and state laws 

2. DEPARTMENTAL CATEGORY: 
A/5A 

3. MEETING DATE: 
u3- d5-am 

4. AGENDA: 5. REQUIREMENT/PURPOSE: 6. REQUESTOR OF INFORMATION: 
fSpeci@M 

I STATUTE 199.052 1 A. COMMISSIONER 

Clerk of Circuit Court 

APPEALS 
PUBLIC 

WALK ON 
TIME REQUIRED: 

I. BACKGROUND: 

CODE Department 
OTHER BY: Donna G. Harn k,i 
Internal Revenue n 

X Service 
Regulations 

The Lee County Governmental Leasing Corporation is required by federal and state laws to file corporate tax returns. The 
activities of the corporation are exempt from income taxes and intangible taxes, and therefore, no taxes are due. 

Tax returns that require a signature are as follows: 

Form 1120 U.S. Corporation Income Tax Return; 
Form F-l 120 Florida Corporate Income Tax Return; 

All returns must be mailed on or before March 3 I, 2003. Please return to Finance for further processing and mailing. 
8. MANAGEMENT RECOMMENDATIONS: 

9. RECOMMENDED APPROVAL: 

A B C 1 D 1 E F I G 
Department Purchasing Human Other County County Manager 

Director or Resources Attorney 
Contracts 

c A 

fi / 

10. COMMISSION ACTION: 

APPROVbn ._-__. -. -- 
DENIED 
DEFERRED 
OTHER 



U.S. Corporation Income Tax Return 

la Gross rmpts 01 sales Ib Less re,“ms and allowa”ccSl c Sal . 
2 co51 Of goods sold mhcdule A. line 8) ..... .... ....... 
3 moss plofit. S”b,Em line 2 ,rom line IC ................... 
4 Dividends Ischedule c. line 19) ..................... 
5 h,t?WSI .. ... .... ... .... 
6 Gross rents ........................... 
7 Grossroyalties ........................... 

I2 Compensation Of officers (Schedule E. line 4) ................. 
13 Salaries and wages ues* employment credits) ................. 

IS Bad debts ........... ................ 
I6 Rent5 ........................ ... 
17 Taxes and licemcs ........ ................ 
I8 merest ........... ................ 
I9 Chatitable co”,,ib”lionS (see page 10 Of i”Str”CtiollS for 10% limitation) 
!O Depreciatlo” (attacn FOrI” 4562) ............. 
!I Less depreciation claimed on Schedule A and elsewhere on mwrn 
12 Depletion .................... 

Aduertlslng ........................... 



instructions.) 

19 Total dividends. Add IlreS 1 through 17, E”kY here and on li”C 4. page 1 . 

Comrxnsation of Officers instructions for line 12, t~aqe 1 ,I 
Note: ! E oni, 

- 

1 %  %  %  
%  %  %  
%  %  %  
%  %  %  
%  %  

2 Total compensation of officers 
3 Compeniatian 0, Or,iCCrS claimed on SChedUlC A  and elsewhere on rCtU,n 
4 Subtract line 3 from line 2. Enter the result here and on line 12. page 1 0.00 

1orm 1120 12001, 
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ce Sheets per Books 
Page 4 

Beginning of tax year End 0, tax year 

Liabilities and Shareholders’ Equity 
Accounts payable 
Marlgages. notes. bonds payable in less than 1 year 
Other CUrrent liabilities (attach schedule] 
Loans from shareholders 
Mortgages, notes, bmds payable I” 1 year 0, more 
OIher liabilities (attach schedule) 
Capita, Stock: a Preferred S,cxk 

Note: me corprarion is “Of req”irm to conlplere Schedules M-I and M-2 if rix ma, assers on me 15. co,, (d, Of Schedule L an? less Lh‘3” *25.000. 
m  .I . Reconciliation of Income (Loss) per Books With Income per Return (See page 20 of instructions.) 

lnccme recorded on books IhiS Yeal not - 

931,911 
lncmlle (be 28. page ,)-line 6 less ihe 9 0 
gs per Books (Line 25, Schedule L) 
Di*tliD”tmn*: a Cash, 0 c 



L- 

9000 0 99999979 0002005037 4 3000000000 0000 7 
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Florida Tangible Personal Property Tax Return 

LEE COUNTY GOVERNMENTAL LEASING CORPORATION 
E.I.N. 650194072 

SUPPLEMENTARY INFORMATION 

Pursuant to Florida Statutes, Chapter 196.199, the corporation’s tangible personal 
property is exempt from this tax. 

The corporation was organized and incorporated to carry out a financing function of 
Lee County, a political subdivision of the state of Florida. 



(FINSTAT) 

Line # 

LEE COUNTY GOVERNMENTAL LEASING CORPORATION 
E.I.N. 650194072 
BALANCE SHEET 

September 30,2002 

1 Cash 
Cash and cash equivalents 
Cash with fiscal agent 
Investments 
Investments with fiscal agent 

Total cash 
Less: U.S. Gov’t obligations 

Net cash 

4 U.S. Government obligations 

6 Other current assets 
Interest receivable 
Lease purchase receivable 

Total other current assets 

14 Other assets 
Lease purchase receivable 
Unamortized certificates of participation costs 

Total other assets 

8.186 
1,911.641 

1,919,827 

1,919,827 

0 

1,520,000 
1.520.000 

15,865,OOO 
164824 

16.029:824 

Total assets 19,469,651 



Line # 

16 Accounts payable 
Accrued interest 

Total accounts payable 

17 Mortgages, notes, bonds payable in less than 1 year 

20 Mortgages, notes, bonds payable in 1 year or more 

Total liabilities 

24 
25 

Retained earnings: 
Appropriated 
Unappropriated 

Total retained earnings 

LEE COUNTY GOVERNMENTAL LEASING CORPORATION 
E.I.N. 65-0194072 
BALANCE SHEET 

September 30,2002 

Total liabilities and 
fund equity 

461,641 
461,641 

1,331,303 

16,902,784 

18,695,728 

1,458,186 
(684,263) 
773.923 

19,469.651 



LEE COUNTY GOVERNMENTAL LEASING CORPORATION 
E.I.N. 650194072 

STATEMENTS OF REVENUES, EXPENSES, AND 
CHANGES IN RETAINED EARNINGS 

For the fiscal year ended September 30,2002 

OPERATING REVENUE: 
Lease purchase revenue 

TOTAL OPERATING REVENUE 

INTEREST INCOME 
Total other revenue 

2,911 
2,911 

Total revenues 931,911 

OPERATING EXPENSES 
General Government 
Amortization 
Interest expense 
Trustee fees 

Total operating expenses 

0 
166,562 
923,283 

4,050 
1,093.895 

Net income (loss) (161,984) 

RETAINED EARNINGS -SEPTEMBER 30,200l 935,907 

RETAINED EARNINGS -SEPTEMBER 30,2002 773,923 

929,000 

929,000 



LEE COUNTY GOVERNMENTAL LEASING CORPORATION 
E.I.N. 65.0194072 
SEPTEMBER 30,2002 
SUPPLEMENTARY INFORMATION 

I. Comments relating to the following lines: 
Page 1. line 30. Taxable Income 
Page 3. Schedule J. line 10, Total Tax 
Page 4, Schedule M 1. line 10 

Pursuant to Code Section 115. the income of the corporation is excluded from 
Gross Income since such income is derived from a financing function of Lee 
County, a political subdivision of the State of Florida. 

BEGINNING END OF 
Il. Schedule L OF YEAR YEAR 

Line 6 Other current assets 
Interest receivable 
Lease purchase receivable current portion 

Total other current assets 

0 0 
1.450.000 1,520.OOO 
1.450.000 1.520,OOO 

Line 14 Other assets 
Lease purchase receivable 17,365,OOO 15.665.000 
Unamortized certificates of participation costs 202,744 164.824 

Total other assets 17,567.744 16.029.824 

Line 24 Appropriated retained earnings 
Debt requirement 3,607 1,456,186 


