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LEE COUNTY, FLORIDA 
FINANCIAL REPORT TO THE BOARD OF COUNTY COMMISSIONERS 

FOR THE MONTH OF JULY 2002 

This report conveys the financial status of selected significant funds and the status of specific revenues as of the 
stated date. Comments and explanations pages are presented to highlight this month’s significant County activity. 
Items receiving comment are determined through analysis of the activity. For example, data this month is 
compared to last month and last year for the same reporting period. 

SIGNIFICANT FUNDS AND LEE COUNTY PORT AUTHORITY: 

Budgeted Fund Balances 

Appropriated - 

YTD Expenditures - 

Remaining Appropriations - 

nroL* u-0 - 

SIGNIFICANT REVENUES: 

Percentages - 

IMPACT FEE FUNDS: 

Available Cash Carryovers 

Available Cash Balances - 

OTHER INFORMATION: 

Interest Collected - 

Payroll - 

Vendor Warrants - 

Estimated excess resources from prior year. 

Adopted budget amount for Fiscal Year 2002 expenditures. 

Amounts expended to date. 

Appropriations, less YTD Expenditures. 

suaget amounts set asrae tar reallocatron by the Board as needed 
during the year to fund unexpected operations or events. 

A list of selected revenue sources which may be of interest to the Board. 

Percentage of budget realized to date. 

Schedule shows amount of monies on hand to date that have not been 
expended. YTD Expenditures for all Fire Protection funds reflect 
distributions paid to the districts as opposed to expenditures made by the 
districts. 

Amount of assets greater than liabilities from prior year. 

Amount of cash on hand less liabilities. 

This Month 
Last Year 

This Month 

Last Year 

This Month 
Last Year 

$3,886,889* 
$5,066,127* 

1,888 (Full-time) 
429 (Part-time) 

1,765 (Full-time) 
413 (Part-time) 

3,673 
3,442 

YTD 
YTD 

Dollars 

Dollars 

Dollars 
Dollars 

$38580,322 
$ 54,948,277 

$ 6,003,835 

$ 6,101,113** 

$26,794,784 
$26527,337 

Total Outstanding Bonded Debt - This Month $1,139,126,645 
Last Year $1,183,126,821 

* Includes accruals, trustee earnings, and amortization of premiums and discounts 
l * Includes EMS retro payroll of $900,277 

CGICUIga 



COMMENTS AND EXPLANATIONS 

COVER PAGE: 

Total outstanding bonded debt decreased $60,000 due to a $130,000 early redemption payment on Special 
Assessment Improvement Revenue Bonds, Series 1990 and an increase of $70,000 with the issuance of 
Airport Revenue Refunding Bonds, Series 2002. in the amount of $37,065.000 which refunded the Airport 
Revenue Bonds, Series 1992A in the amount of $36,995,000. 

PAGE 1 (Significant Funds): 

a. General Fund -Appropriated increased and Reserves decreased due to funding to the Property Appraiser 
for preparation and mailing of proposed property tax notices. Budgeted Revenues and Appropriated 
increased due to unanticipated revenue for the Bio Hazard Trailer Grant, funding from the United States 
Department of Justice for a Neighborhood Accountability Grant, additional revenue for the Housing 
Caneous revenues from me Lee County 
Sheriff with an appropriation of like amount for Sheriffs Office expenses. 

b. MSTU Budgeted Revenues and Appropriated increased due to revenues from Cable Franchise 
Proceeds. YTD Revenues decreased due to a receipt correction for $6.2 million in State Revenue 
Sharing funds moved from MSTU to the General Fund. 

PAGE 2 (Significant Revenues): 

a. Ad Valorem. General Fund and MSTU Fund - Fiscal Year 2002 MD Actual is higher than Fiscal Year 
2001 YTD Actual due to higher Ad Valorem collections as a result of an increase in assessed property 
values. 

b. State Revenue Sharinq - Fiscal Year 2002 YTD Actual did not change from the prior month due to a delay 
in the receipt of the monthly distribution from the State. 

c. Tourist Tax - Fiscal Year 2002 YTD Actual is lower than Fiscal Year 2001 YTD Actual due to lower 
collections as a result of decreased tourist activity. 

d. Water and Wastewater System - Water Operatinq, Wastewater Operatinq. and WaterlWastewater 
Operatinq (FCWC) - Due to conversion of the billing system in December, 2000, revenues are no longer 
recorded in WaterAVastewater Operating (FCWC) but are accounted for in Water Operating and 
Wastewater Operating. Fiscal Year 2002 YTD Actual is lower than Fiscal Year 2001 YTD Actual due to a 
delay in the receipt of the June and July billing information. 

PAGE 3 (Impact Fee Funds - Fire Protection and Roads): 

a. Fire Protection - All Funds Except Bonita 1990, Airport. and Burnt Store 1996 - YTD Expenditures 
increased due to the quarterly distribution of impact fees to the fire protection districts. 

b. Fire Protection - Captiva 2000 -Available Cash Balance is negative due to expenditures being financed 
by an interfund loan. 

c. Roads - East Lee County 1990 - YTD Expenditures decreased due to a Fiscal Year 2001 accrual being 
reversed in July. 

PAGE 4 (Impact Fee Funds -EMS, Regional Parks, Community Parks, and Schools): 

a. Community Parks - Cape Coral - Pine Island 1990 - YTD Expenditures increased due to costs 
associated with the North Fort Myers Community Park Improvements Project. 

b. Community Parks - Gateway 1996 - Available Cash Carryovers and Available Cash Balances are 
negative due to payments of expenditures in prior years being financed by an interfund loan. YTD 
Expenditures increased due to an interfund transfer. 



Comments and Explanations (continued) 
Page 2 

PAGE 4 (impact Fee Funds -EMS, Regional Parks, Community Parks, and Schools): (continued) 

c. Schools - East Zone, West Zone. and South Zone - No disbursements have been made to the school 
districts pending the outcome of litigation. 



LEE COUNTY, FLORIDA 

SIGNIFICANT FUNDS 
AS OF JULY 31,2002 

GENERAL FUND 

MSTU 

TOURIST DEVELOPMENT 

TRANSPORTATION TRUST 

LEE COUNN LIBRARY 

SOLID WASTE 

WATER AND WASTEWATER SYSTEM 

TPcANSPORTATION FACILITIES 
Sanibel Bridge 
Cape Coral Bridge 
Midpoint Memorial Bridge 

TRANSIT SYSTEM 

72,973,308 213,848,888 197,731,843 231,488,880 185,928,875 48,542,004 85,153,314 

47,859,474 38,150,888 30,132,304 34,848,588 24,598,OOO 10,050,588 49,381,794 

5,540,072 12,885,930 9,772,728 13,883,287 10,298,741 3,384,828 43722,735 

8,8'12,307 18,981,547 13,908,993 23,432,203 15,305,187 8,127,038 2,181,651 

18,021,810 29,470,255 29,998,180 27,947,072 20,835,549 7,311,523 19,544,793 

73,823,098 70,881,884 83,800,441 88,759,937 51,978,198 38,781,741 55,924,843 

28,077,791 40,383,525 34,985,950 50,382,083 27,585,509 22,796,854 18,079,253 

847,278 8,558,300 
53,043 11,571,758 
43,157 11,017,944 

1374,087 9,538,730 

8,480,942 8,589,784 
9,429,107 11,810,035 
9,909,283 11,058,08i 

8,227,888 9,799,013 

3,954,ooa 815,812 
3,852,990 14,784 
2,887,118 5,020 

2,319,420 1,311,784 

1 



LEE COUNTY, FLORIDA 

SIGNIFICANT REVENUES 
AS OF JULY 31,2002 



LEE COUNTY, FLORIDA 

IMPACT FEE FUNDS 
AS OF JULY 31,2002 

FIRE PROTECTION 

Bayshorel990 
Bonita1990 
Estero,990 
Ft. MyersBeach 
,ona 1990 
dimnrt r___ 
Lehigh Acres1990 
Pine Island1990 
North FL Myers 1990 
San car,os 1990 
South Trail1990 
Burnt store 1995 
Tice1995 
Alva2000 
Captiva2000 
Ft. MyersShores 

111 
0 

5,553 
128 

1,909 
1,050 
3,171 

493 
359 
954 

1,283 
4,145 

821 
123 

25,553 
290 

498,955 
28,571 

198,944 
29,481 

355,724 
53,172 
51,047 

125,018 
223,581 

3,219 
79,953 
18,854 

842 
10,725 

2,912 
0 

59,704 
942 

18,524 
30,531 
90,770 

8,244 
3,987 

15,028 
22,297 

7,355 
11,320 

1,794 
(53V 

1,398 

TOTAL 20,455 1,707,050 275,285 

ROADS 

Ft. Myers 1980 554,435 
N.FtMyers-A,~,1990 2,580,959 
EastLeeCounty1990 9,099,285 
SanCarlosParkl990 25,152,219 
CapeCoral-PineIsI 1990 940,850 
Sanibel-Captival990 472,835 
BocaGrande1990 592,017 
Bonital990 13,335,112 

182,025 
849,143 

4,202,544 
4,754,597 

307,008 
44,274 
28,417 

747,953 

878,203 
3,529,551 

12,275,782 
29,348,288 

995,178 
257,995 
505,503 

12,251x443 

53,938,713 11,115,972 5,ll ,542 59,944,043 

3 
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LEE COUNTY, FLORIDA 

IMPACT FEE FUNDS 
AS OF JULY 31,2002 

CountyWide 532,427 192,818 
CityofBonitaSpringsZOOO 28,095 22,723 

TOTAL 550,522 215,541 

,574 722,571 
0 50,818 

574 773,489 

REGIONAL PARKS 

2,253,218 

2,253,218 

1,921,128 I, 

1,921,128 I, 

,555 2,759,780 

,555 2,759,780 TOTAL 

COMMUNlTY PARKS 

Ft. Myers1990 
N.Ft. Myers-Alva 1990 
EastLeeCo"ntyl990 
S,Ft. Myers-San Carlos1990 
Cape Coral-Pineisll990 
SanibeKaotiva1990 
Soca GM& 1996 
BoWa 
Gateway1995 

9.559 20,555 
208,500 

1,103,774 
3,435,905 

252.815 

~,... 
175,083 

1,585,572 
2,435,832 

314.589 
51;285 II;835 

180,735 7,411 
3,155,175 553,205 

(58,785) 47,005 

7,871,237 2,758,581 1, 

0 73;101 
,580 179,557 
,494 3,747,887 
023 (72,803) 

TOTAL 

SCHOOLS 

East zone 
we*t Zone 
South Zone 

TOTAL 

,505 8,950,312 

0 
0 

1,715,779 
2,258,521 
3,454.935 

0 1,715,779 
0 2,258,521 

0 3.454.935 

0 7,450,335 

0 

0 7,450,335 
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LEE COUNTY, FLORIDA 

LEE COUNTY PORT AUTHORITY 
AS OF JULY 31,2002 

Lee County Airports 7,109,528 39,550,958 29,879,312 39,872,018 29,449,409 

User Fees 14,832,045 11,188,982 75% 14,150,944 

Rentals and Franchise Fees 745,799 744,552 100% 725,532 

Concessions 21,972,502 17,882,325 80% 19,232,985 

This Month 245 (Full-time) 
10 (Part-time) 

Last Year 246 (Full-time) 
IO (Part-time) 

Dollars ! 

Dollars ! 

10,422,509 5,798,458 

11,871,199 84% 

745,129 103% 

17,250,472 90% 

801,232 

732,089 

5 



LEE COUNTY BOARD OF COUNTY COMMISSIONERS 
GOVERNMENT BILLS, NOTES AND BONDS 

FOR THE MONTH OF JULY 2002 

FACE 
VALUE 

TYPE COUPONI PREMI PURCHASE MKT VALUE PURCH. MATUR. TOTAL 
DISC RATE (DISC) PRICE @  EOM DATE DATE INT. REC. 

$ 5.000,000 FHLB 
192.827,206 FLEX 

26717.469 FLEX ,~ 
44,050,380 FLEX 

5,327.523 FLEX 
10,ooo,000 FHLB 
10,000,000 FNMA 
49,466,993 FHLB 
19,073,706 FHLB 

6,998,459 FHLB 
34083u HiLB 

s.ooo:ooo FNMA 
lo;ooo;ooo FNMA 

2.000.000 FHLMC 
3,ooo.ooo FHLMC 

10,000,000 FHLB 
10.000.000 FHLB 

7.250% 
6.950% 
6.950% 
6.950% 
6.950% 
7.125% 
7.125% 
7.125% 
7.125% 
7.125% 

3.900% 
3.500% 
3.390% 
3.150% 
3.150% 

5 0 
0 
0 
0 

(59,85i, 
w‘w 
92,009 
35,477 
13,017 

48,438 
147,900 

2,440 
25,110 

0 
0 

$ 5,000,000 
192,827.205 

25,717.469 
44,050,360 

5,327,523 
9,940,150 
9,956,570 

49,559,002 
19,109,185 

7,011,465 
“@q 

5,046:438 
10,147.900 

2,002,440 
3,025,110 

10.000,000 
10.000.000 

$ 5,182,812 
192,827,206 

26,717,469 
44,050,380 

5.327.523 
11,031,250 
11,037,500 
54.568.277 
21;040;684 

7.720.186 

qo43.750 
10.150,000 

2,000,937 
3,021.120 

,0,009,375 
10.009,375 

04-14-00 0414-05 $ 725,000 
03-30-00 03-23-05 27,010,193 
03-30-00 03-23-05 3,402,703 
03-30-00 03-23-05 6,405.252 
03-30-00 03-23-05 1,016,661 
05-04-00 02-I 5.05 1.438.854 
05-04-00 02-I 5.05 1,426,979 
03-23-00 02-I 5.05 7,117.578 
03-23-00 02-l 5.05 2,744,429 
03.23.00 02-l 5.05 1.056.019 

_ . _ _ 
07-16-02 06-30-04 
07-25-02 04-29-04 
07-I 6.02 02-13-04 
07-16-02 02-l l-04 
05-28-02 ,I -28-03 
05-28-02 1 l-28-03 

20;ooo;000 FHLB 2.425% 
(76,80:) 

20,000,000 20,012,500 03-04-02 04-04-03 0 
20,000,000 FHLMC 7.000% 19,923,200 20,556.250 05-0400 02-15-03 2,768,333 
11 .ooo,ooo FHLB DN 2.100% (229,075) 10,770,925 10,920.800 01-10-02 01-02-03 0 

9,OOO,WO FHLB DN 2.100% (187,425) 8,612,575 8,935,200 01-10-02 01-02-03 0 
25,000,000 FNMA 6.250% (314,000) 24,686,OOO 25,320.313 04-l I-00 1 I-15-02 3,953,993 
2s,ooo,wo FHLMC 6.250% (296,000) 24,704,OOO 25.226,563 04-I l-00 10-15-02 3,906,250 

$516,602,578 $ (641,555) 5 517,961,023 5 530,085,448 5 64,992,254 

MATURED/SOLD INVESTMENTS DURING THE 
MONTH OF JULY 2002 

FACE 
VALUE 

TYPE COUPON/ PREMl PURCHASE PURCH. MATUR. TOTAL 
DISC RATE (DISC) PRICE DATE DATE INT. REC. 

a $ 20,000.000 FNMA DN 1.580% 5 19,853,411 01-15-02 07-01-02 $ 145,589 
a 20,000,000 FHLB 3.125% 2o,ooo,cQo 04-03-02 07-03-03 156,200 
4 2o,ooo.wo FNMA DN 1.740% 19,825,033 0110-02 07-10-02 174,967 

$ 60,000,000 $ 59t678.444 $ 477,756 

SUMMARY OF ALL INVESTMENTS FOR THE 
MONTH OF JULY 2002 

SBA and O/N investment amounts have variable interest rates from 1.87% - 1.93%. The balances and interest 
rates for these investments fluctuate daily. At the end of the month the SBA rate was 1 .Ql%. 

SBA TERM OVERNIGHT 
min max min nlax min max 

PO01 $354,616,728 - $396,184,074 $203,352,421 -$243.177,454 5 0 - $ 0 
POti $ 61,372.187-5 65,718,401 $ 0 -5 346,830 $0 - $0 
Trustee 5 5,684.863 -$ 5,965.028 $111,173,573- $113,430,248 
Debt SW 5 35,656,236 - 5 40,246,318 5 q377.903 - $ 49,377,903 
ReSWVe $ 150,092 -5 150,333 5 26,072,177- $26.413,007 
const 5 10,239.387 - $ 11,816,795 $218,544,676 - $221,515,926 
Nan-Pooled $ 0 -$ 0 $ 0-S 0 

Total Interest $803,849 $3,063,04!l so 



DEFINITIONS 


