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Financial Advisor 
Dunlap & Associates, Inc 

El Contract # N/A 
Board Approval Date: 5/14/2021 

AGREEMENT FOR FINANCIAL ADVISOR 

THIS AGREEMENT ("Agreement") is made and entered lnto by and between Lee 
County, a political subdivision of the State of F!or•ida, hereinafter referred to as the 
"County" and Dunlap 8, Associates, Inc, a Florida corporation authorized to clo 
business in the State of Florida, whose address is 16680 Lake Pickett Road, o,-lando, 
FL 32820, and whose federal tax identification nurnber is 59-3328233, hereinafter 
referred to as "Vendor." 

WIT NESSETH 

WHEREAS, the County intends to purchase general financial consulting services and 
assistance on an annual basis from the Vendor in connection with "Financial ,ll,dvisor" 
(the "Purchase"); and, 

WHEREAS; the County issued Solicitation No. RFP200272ANB on October 23, 2020 
(ti)e "So!lcitation"); and, 

WHEREAS, the County evaluated the ,-esponses received and found the Vendor 
qualified to provide the necessary services; and

1 

WHEREAS, the County posted a Notice of Intended Decision on February 23, 2021; 
and, 

\VHEREAS, the Vendor has revievvf�d the products and services to be su:Jpliecl 
pur·suant to this Agr·eement and is qualified, wiliing and able to provide aii such 
products dnd services in accordance with its terms. 

NOW, THEREFORE, the County and the Vendor, in consideration of the mutual 
covenants contained herein

1 
do agree as follows: 

L PRODUCTS AND SERVICj:>S 

The Vendor agrees to diligently provide all prnducts and services for the 
Purchase, a rnorf� specific description of the Project Scope of Services is 
�,et forth in Sections 1 ·- 3 of Detafled Specification for RFP200272ANB -
financiai A.dvisor, a photocopy of said section) being attached r1et-eto and 
incorporated by reference as Exhibit A. Vendor shall comply str·ictly with 
all of the terms and conditions of the So!icitatlon Solicitation No. 
RFP200272.ANB, a:; modified by its addendum, copies of which are on file 
v11ith the County's Department of Procurement Managernent and ,:H"e 
deemed incorporated into this Agreernent. 
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II. TERM AND DELIVERY

A, T!1is Agreement shall commence immediately upon the effective date and 
shall continue through the delivery of the Purchase on an "as needed basis" 
for one (1) three (3) year period, Upon mutual written agreement of both 
parties, the par·ties may renew the Agreement, in whole or in part

1 
for a 

renewal term or terms not to exceed the initial Agreement term of three 
(3) years, The effective date shall be the date the Lee County Boat·d of
County Commissioners awarded the Solicitation to the Vendor.

III. COMPENSATION AND PAYMENT

A, The County shall pay the Vendor in accordance \Nith the terms and 
conditions of this ,l\greement for providing all prnducts and services as set 
forth in Exhibit A, and further described in Exhibit B, Fee Schedule, attached 
l1ereto and incorporated herein, Said total amount to be a!i inclusive of 
costs necessary to prnvicle all products and services as outlined in this 
Agreement, and as supported by the Vendor's submittal in 1·esponse to the 
Solicitation, a copy of which is on file with the County's Departrnent of 
Prncurement Management and is deemed inco1·porated into this Agreement. 

B, Notwithstanding the preceding, Vendar· shal! not make any deliveries or 
pe1·fonn any services under this Ag1·eernent until receipt of vvi-itten 
author·ization from the County. Vendor acknowledges and agrees that no 
minirnum order or amount of product or service is guaranteed under this 
Agree1nent and County may elect to request no products or services, If the 
County authorizes delivery of products or performance of services, the 
County reserves the ri�1ht to amend, recluce, or cancel the authorization in 
its sole discretion, 

C. All funds for· payment by the County und<"r· this .Agreement a1"e subject to
the avaiiability of an annual appropriation for this pur·pose by the County.
In the event of non-appropriation of funds by the County for the sen1ices
provided under this Agreement, the County will terminate the contract,
without terrnination char -�Je or other· liability, on the last clay of the then
cun"ent fiscal yea1~ or when the appropriation made for the then,,current
year for the services covered by this Agreement is spent, whichever E:'.Vent
occui-s first. If at any time funds are not appropriated for the continuance
of this Agreement, cancellation shall be accepted by the VendOi· on thirty
(30) days' prior written notice, but failure to give such notice shall be of no
effect and the County shall not be obligated under this Agreement beyond
the date of termination.
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IV. METHOD OF PAYMENT

A. The County shall pay the Vendor in accordance with tr1e Local Government
Prompt Payment Act, Section 218.70, F!rn-ida Statutes, upon receipt of the
Vendor's invoice and written approval of same by the County indicating that
the products and services have been provided in conformity with this
,l\greemenL

B. The Vendor shall submit an invoice for payment to the County on a monthly
basis for those specific products and services as described in Exhibit ,1:::., (and
the corresponding fees as described in Exhibit B) that were provided during
that invoicin9 period.

C. For partial shipments or deliveries, progress payments shaii be paicl
monthly in proportion to the percentage of products and services delivei-ed
on those specific line items as approved in wdting bv the County.

Vo ADDITIONAL PURCM� 

A. No changes to this Agreement or the pe1·forrnance contemplated hereundei­
shall be made unless the same are in writing and signed by both the Vendor
and the County.

B. If the County requires the Vendor to perfor1T1 additional services or provide
additional procluct(s) related to this i.\greemenl, then the Vendo1- shall be
entitled to additional compensation based on tl1e Fee Scheduie as amended
to the extent necessar·y to accornrnociate such additional work cir·
procluct(s). The additional compensation shail be agreed upon before
commencement of any additional services or provision of additional
procluct(s) and shall be incorporated into this Agreement by written
arnendn,ent. The County shall not pay for any additional service, work
performed or product prnv!del1 befo1·e a written amendrnent to thls
AQreement.

l\lotwithstandinq the preceding, in tt1e event additional services are required 
as a result of e1Tor, omission cH· negligence of the Vendor

,. 
tile Vendor ::;hail 

not be entitled to additionai compensation. 

VI. LIABILITY OF VENDOR

,4. The Vendor· shall save, dc�fend, indemnify and ho!d harmless the County 
from and against any and a!i claims, actions .. darna�Jes, fees, fines, 
penalties, defense costs, suits oi· liabilities which rnay ariSE) out of any act, 
neglect, error, omission or default of the Vendor arising out of or in any 
way connected vvith the Vendor or subcontractor's performance or failure 
to perforrn under the terms of this Agreement. 
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B. This section shall survive the termination or expir·ation of this Agreement.

VII. Ys.._NDOR'S INSM8AN�_g

A. Vendor shall procure and maintain insurance as specified in Exhibit C,
Insurance Requirements, attached hereto and made a part of this
Agreement.

B. Vendor shall, on a primary basis and at its so!e expense, maintain in full
force and effect, at ail times during the life of this Agreement, insu1·ance
coverage (including endorsements) and limits as described in Exhibit C
These requirements, as well as the County's review 01~ acceptance of
insurance maintained by Vendor·, are not intended to and shall not in
any manner lirnit or qualify the liabliities or obligations assurneci by
Vendor under this Agreement·. Insurance carriers providing coverage
(equired herein must be licensed to conduct business in the State of
Florida and must possess a current A.M, Best's Financial Strength Rating
of "B or better," No changes are to be rriade to these speclfications
without prior written specific approval by County Risk Management, To
the extent multiple insurance coverages and/or County's self-insureti
retention rnay apply

1 
any and all lnsur,n1ee coverage purchased by

Vendor and its subcontr·actors identifying the County as an additional
named insured shall be primary.

VIII. RESPONSIBILITIESOfTHEVENOOR

A. The Vendor shal! be responsible for- the quality and functionality of a!I
products supp!ied and servlces pe:·formed by or at the behest of the Vendor
under this Agreement, The Vendor shall, without additio11al compensation,
con-ect any errors or deficiencies in its products, or if directed by County,
supply a comparable replacement pnJduct or service.

B. The Vendor, warrants that it has not employed or retained any c:ornpany or
person (other than a bona fide ernployee working solely for thE.: Vendor), to
solicit or secure this Agreement and tt1at it has not paid or agreed to pay
any person, company, corporation, individual, or firTn other than ,3 bona
fide ernployee \NOrking so!e!y for the Vendo1-, any fee, coi-11rniss1on,
percentaqJe, 9ift, 01 any other consideration, contingent upon or resu1ting
from the awc.ffci of this AgrePrnent.

c:: .. The Vendo1· shall comply with all federai, state, and local laws, reguiations 
and ordinances appiicabie to the work or payment for work thereof

1 
and 

shall not discriminate on the grounds of race
1 

color-, religion, sex, or national 
01·igin in the per-formance of work under this Agreement. 

D Vendor specifically acknowledges its obligations to comply witt1 Section 
U9,0701, Florida Statutes, with r·egard to public records, and shall: 
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1) keep and maintain public records that ordinarily and necessarily
would be required by the County in order to perform the services
required under this Agreement;

2) upon request from the County, provide the County with a copy of the
requested records or aliovv the records to be inspected or copied
within a reasonable time at a cost that does not exceed the cost
provided in Chapter 119, Florida Statutes

1 
or as otherwise provided

by law;

3) ensure that pubiic records that ar·e exempt or confidential and
exempt from public records disclosure requirements are not
disclosed, except as authorized by law; and

4) meet all i'equirements for" r·etaini11g pubiic records and t1·ansfer, at no
cost to the County, all public recoi·ds in possession of Vendor upon
terrnlnation of this Agr·eernent and destroy any duplicate public
records that are exernpt or confidential and exempt from public
records disclosure requirements, All records stored electronically
must be provided to the County in a format that is compatible with
lhe information technology system ot the County.

IF THE VENDOR HAS QUESTIONS REGARDING THE 
APPLICATION OF CHAPTER 119, FLORIDA STATUTES; 
TO THE VENDOR:-S DUTY TO PROVIDE PUBLIC 
RECORDS RELATING TO THE CONTRACT, CONTACT 
1�HE CUSTODIAN OF PUBLIC RECORDS AT 239-533-
2221! 2115 SECOND STREET, FORT MYERS, FL 33901., 
PRRCustodian@leegov .con,; 
http�/ j\rv�,t\l\i.leegov.c:on1/ publh:records. 

E. The Vendor is, and shaH be, in the performance of all work, services and
activiries under this l\greement, an indepE�nde.nt contracttJ1·. Vendor is not
an E'rT1pioyee; agent or servant of the County and shall not iepr·esent itself'
as such. All persons engaged ln any work or services performed pursuant
to this Agreement shall at all times, and 111 all places, be subJect to the
Vendor's sole direction

1 
supervision and controL The Vendor- shall exer•cise

control over the rneans and manner in which it and its employees perform
the work, and in aH respects the Vendor's r·e!ationship and the relationship
of its emp,oyees to the County shall be that of ;:rn inciepenclent contractor
and not as ernployees of the County, The Vendor shall be solely n--:sponsibie
foi" providin9 benefits and insur·ance to its employees.

F. The Vendor shall comply v,1ith the Vendor Background Sueening Affidavit
attached hereto and incorporated herein as Exhibit D.
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IX. OWNERSHIP OF PRODUCTS

It is understood and agreed that ail products provided under this Agreement 
shall becorne the property of the County upon acceptance by the County. 

X. TIMELY DELIVERY OF PRODUCTS AND PERFORMANCE OF SERVICES

A. The Vendor shall ensure that ali of its staff 1 contractors and suppliers
involved in the production or delivery of the products are fully qualified and
capable to perform their assigned tasks.

B, The personnel assigned by the Vendor to perform the services pursuant to 
this Agreement shaii comply with the terms set forth in this Agreement. If 
the services prnvicled require use of specific key personnel, the personnel 
shall be a9reed to by the County and Vendor. If the Vendor's kE'Y per·sonnel 
have been predetermined and approved, through the Solicitation process 
or otherwise, any subsequent change or· substitution to the personnel rnust 
receive the County's written apprnval before said changes or substitution 
can become effective. 

C The Vendor· speclficaiiy agrees that all products shali be delivered within 
the time limits as set forth in this Agreement, subject ordy to delays caused 
by force majeure, 01- as otherwise defined herein. "Force majeure" shall be 
deemed to be any unforeseeabie and unavoidable cause affecting the 
pt?.rfonnanc:e of this Agreernent arising from or attributable to acts, events, 
ornissions or accidents beyond the conVoi of the parties" 

This Agreement shall be governed by the laws of the State of Florida. Vendor 
shall promptly co111ply with all app!icable federal, sti'lte, county and municipal 
laws, ordinances, regulations, and rules relating to the services to be 
pet·formed hereunder and in effect at the time of performance, Vendor shall 
conduct no activity 01· provide any service that is unlawful or offensive. 

,t\. The County shall have the right at any tirrie upon thirty (30) days' written 
notice to the Vendor to terminate this Agreement in whole or in part for 
any reason whatsoeveL In the event of such termination, the County sha!I 
b'.':! responsible to Vendor only for fees and cornpensatiO;l earned by the 
Vendor, in acco1·dance with Section IU, prior to iJie effective date of said 
termination, In no event shall the County be responsible for lost prnfits of 
Vendor or ,.my other elements of bn�:-ich of cont(act. 

B, After receipt of a notice of termination, except as othervv1se directed, the 
Vendor shall stop work on the date of receipt of the notice of termination 
or other- date specified in the notice; place no further orders or· sub-
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contracts for materials, services, or facilities except as necessary for 
completion of such portion of the work not terminated; terminate all 
vendors and subcontracts; and settle all outstanding liabilities and claims, 

A. In the event of a dispute or claim ar~ising out of this Agi-eement, the parties
agree fi1~st to try in good faith to settle the dispute by direct discussion, If
this is unsuccessful, the parties may enter into mediation in Lee County,
Florida, with the parties sharing equally in the cost of such mediation.

B, In the event rnediation, if attempted, is unsuccessful in resolving a dispute,, 
the parties may proceed to litigation as set forth below, 

C, Any dispute, action or proceeding ai~ising out of or related to this Agreement 
will be exclusively commenced in the state courts of Lee County, Flor·ida, or 
where proper subject matter jurisdiction exists, in the United States District 
Court for the Middle Dist1-ict of Florida .. Each party irrevocably submits and 
waives any objections to the exclusive personal jurisdiction and venue of 
such cou1·ts, including any objection based on forum non conveniens. 

D. This /\greernent and the rights cind obligations of the parties shall be
governed by the laws of the State of Florida without regard to its conflict of
laws principles.

E Unless othen,vise agreed ill writing, the Vendor shail be i equired to continue 
all obligations under this Ag1·eerY1ent during the pendency of a clai1T1 or 
dispute including, but not limited to, actual periods of mediation or judicial 
prnceedings, 

,!'\, All products prnvided under this Agreement shall be new (unless specifically 
identified otherwise in Exhibit B) and of the rnost suitable gi-ade fo1· the 
purpose intended, 

B, If any prnduct delive1·ed does not meet perfonr1ance 1·epresentations or 
othe1· quality assurance representations as published by rnanufactur·ers, 
producers or dist1-ibutors of the products or the specifications listed in this 
Agreement, the Vendor shall pick up the product from the County at no 
expense to the County. The County r�Jserves the right to reject any or all 
materials if, in its jud�Jment, the item reflects unsatisfactory workmanship 
or manufacturing or shipping darnage. In such case, the Vendor shall 
refund to the County any money which has been paid for sarne. 
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XV. MISCELLANEOUS

A. This Agreement constitutes the sole and complete understanding between
the parties and supersedes all other contracts between them, whether ora!
or written, with respect to the subject matter, No amendment, change or
addendum to this Agreement is enforceable unless agreed to in writing by
both parties and incorporated into this 1-\greement.

8. The provisions of this Agreement shall inure to the benefit of and be binding
upon the respective successors and assignees of the parties hereto. A party
to this Agreement shal! not se!I, transfer, assign, license

1 
franchise,

restructure, alter
1 

or change its corporate structure or otherwise part \Nith
possession or mortgage, charge or encurnber any r·ight or obligation under
this Agreement wlthout the proposed assignee and/or party restructuring,
alte1-ing or changing its corporate structure agreeing ln wr-iting with the
non--assigning party to observe and perform the terms, conditions and
restrictions on the part of the assigning party to this Agreement, whether
express or irnpiied, as if the proposed assignee and/or· party restructuring,
altetin<;"J or changing its corpor·ate structure was an origlnai contracting
party to this Agreement. Notwithstanding the foregoing provision, tl1e
Vendor may assign its rights if given written authorization by the County
and claims for the money due or to become due to the Vencfoi- fron, the
County under this Agr·eement may be assigned to c1 financial institution or
to a trustee in bankruptcy without such approval from the County.. Notice
of any such transfer or assignment due to bankruptcy shall be prnrnptly
�1iven to the County.

(:. ·rhe exercise by either pa1-ty of any rh;Jhts or rerneclies provided herein shall 
not constitute a waiver of any other r·ights or rE?rnedies available under this 
/\green-1ent or any applicable law. 

D, The failure of the County to enforce one or mor-e of the provisions of the 
Agreement shaii not be construed to be and shall not be a waiver of any 
such pr-ovision or provisions or of its right thei-eafter to enforce each and 
every .such prnvision. 

E The parties covenant and agree that each is duly authorized to entE:'r into 
and perform this ,Cl.greement and those executing this Agreement have ali 
1-equisite powff and authority to bind the parties,

i". Neither the County's review, approvai or acceptance of, nor payment for, 
the products and sen1ices required under this Agreement shai! be constrned 
to operate as a waiver- uf .:=iny rights under this Agreement or of any cause 
of action arisin�r out of the perforrnance of this Agreement, 

G. If the Vendo1· is comp1-ised of more than one iegal entity
r 

each entity shall
be jointly and severally liable he1-eunder.
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rL When 2rny period of time is referred to by days he1-ein, it shall be C0ITiputed 
to exclude the fi1-st day and inciude the last day of such period, When the 

period of time is fewet· than three (3) days, it shall mean business days as 
defined by Lee County, If the period of time is greater· than three (3) clays, 
then it sha!l rnean calendar days, For any per·iod of tirne greater than seven 
(7) days, where the deadline falls on a Sattn-day, Suncjay, or Lee County
recognized holiday, the deadline will then fall to the next Monday or 11011-
Lee County recognized holiday

L Any notices of default or terrnination shall be sufficient: if sent by the parties 
via United States certified mail, postage paid, or via a nationally recognized 
delivery se1vice, to the addresses listed below: 

Vendor's Representative: County's Representatives: 

Name: 

Title: 

Telephone: 

Facsimile: 

E-n1ail:

J, Craig Dunlap 

President 

16680 Lake Pickett 
Road 

Orlando, FL 32820 

407 A93, 9393 

N/A 

jcd unlap@dunlapand 
associates.corn 

Names: 

Titles: 

Add1-ess: 

Telephone: 

Facsimile: 

Roger Desjarlais 

County Manager 

Mary Tucker 

Directo1· of 
Procurement 
fvJanaaernent 

P,O, Box 398

Fo1�t Myers, FL 33902 

239-533-2221 239-533-8881

239-485·-2262 239""L!.85~8J83 

J .. Any change in the County's or the Vendor-'s Representative will be pro1T1ptiy 
communicated by the party making the change .. 

I<. Paragraph headings are for the convenience of the parties and for reference 
purposes only and sha!i be given 110 legal effect. 

L. In the event of conflicts or inconsistencies, the documents sha!i be given
precedence in the following order:

l, Agreernent 
2. Solicitation
3. Vendor's Submittal in Response to the Solicitation
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the date 
last below written. 

WITNESS: 

Signed By:� 
Print Name:ke� 

Dunlap & Associates, Inc.

Signed By: -f:✓�

Print Name::.r. � PC/4/fA-,P' 

Title: Pf;;e€,5,, D�� 

Date: 3/J 7 /,Q l

LEE COUNTY 

BOARD OF COUNTY COMMISSIONERS 
OF LEE co_uN

�:
IDA 

�R c�-

DATE: 0 lo'O) 7..0l--) 
�\\ \\\ \ \ 1111 f/// ,,,,. 

ATTEST: �\ tO .. ��f.t,fo,t'� 
CLERK OF THE CIRCUIT COURT��... •-...!� 
Linda Do gett, Clerk • 

Ff )11 
BY: :hl § SEAL

:{ 
I

B 

D CLERK l¼', I
��� •• �I"�¾q..;,�........... �� 

�"'fli!"'TY. �,,�� TO FORM FOR TH E�////11111\\\\\� 
LEE TY LY: 
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EXHIBIT A 

SPECIFICATIONS OR SCOPE OF SERVICES 

DE.TAILED SPECffiC-\TIO�S 
FOR 

Rl'P2002n_�"\"B IlNA._�CHL .:\DHSOR 

I. GL\"'E:RAL SCOPE OF PROJECT 
Ll L� Couo.ty Board of Coi.lllt'/ C01111lili.siooen seek;. ro co111racr with a qualified Venda· to pro\ide ge!lei-:il 
:financial ronsnlti:ng services and assislrulce to the I.tt County on an amrua1 basis_

2 SCOPE OF SER, 'ICES 
l_l CATEGORY I: .-\.driGOI-,,- Senices-Bask Serdcf'i 

2_UA.d\ise tbe Col.lllty 011 the most fiscally responsible process of conductmg the :.ale of bonds by 
recommeodm� competitive btddmg, negotiation, or £ome other means_ The Financial Ad\.UOf'i. l Vendor 
shall not participate either directly or wduectly as Ulldenvriter. in the -.ale of the bonds_ oo-r have any 
finaocial intere-�. airectl}' 01· indirectly in mch sale, except as to compensation paid hereunder by the 
County_. 

. 

a. Competitively bid bond issues:

(1) As3ist th.! County in preparing me bid documents . .iocluding bnt not .hmired to tbe notice 
of sale_ 

(2) At the time of the sate_ am-i�e the COW1ty as to the best bid reca\-ed. based upon the
verification of bi&. and rec01llllle1ld 1111 award. which in the Fiiwlcial Amisor's 
judgment ·i.5 in the best interest of the County. 

(3) Assist w bid pr�st ptt>cedui-es as 11.eeded. 

b. ::-iegotialed bond issues:

(l) Assist in de� the optimal timing oflhe i.-,sue_ 

(2) Assist the County in preparing a R�st for Proposal_ 

(3) As3ist the C=ty m prepanug pcesemations to the um\-ecrae of underwriter;; 111 ordet- to
fully describe the bowk to be is�ued_ 

(4) Participate .in the eva1uati<Dl of me proposals recerved with selected Co� pemmnel

(5) Panicipate in the "pricing call" and advise the County as to tile reasonableoe� of the 
components of the 1111derwri�1 spread. 

c_ Other mean:; of bond procuieDJeDt:. 

(1) A3 direeted by the County.

2_1 .2 Pl·o,ide 01' evaluare specific .recnmmencJs;ti= oo each bond issue :regarding the follov.ing: 

a A�!fe-,gate principal am.owit ofbonds to be issued: 

b. The timing of the offering;

•+ RFP20027'-ANB Fin.andal Advisor
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c. Toe definitive �tmctme of the bond =ue, includmg but not lunited to mahui.ty 1-ange, Sen.al 
aild/ar Teroi.Bo.nd.'i, CAB's, etc.: and

d. Optional Redemption and Cal.I Proi:i;.ions. 

213 Prepare and present to the Boatd of C-owtty Commissionei-s an wdependem analysia fo.- each bond .issue. 
The anal� should address the imere,r rate. uuderwri.ter's fees and other factor.. and the aoal��is should 
indicate �\'hetber the traosattion � are the moi.t henefirial to the Conmy for the type and timing of 
each transaction. 

2.1.4 Prepare a timetable forb01ld mues and assist the Comuym coordinating meetin� and coruerence calls. 

2.1..5 Assi_st the Couo.tyl\ith the prepanti011 of ca.sh flow forecasts for proposed issues addreSS111g debt seivice 
requirements and sources of funding. 

'.!.1.6 Prmide adnce and 115Sismnce as needed to the County and 1o bond cooosel tbrolJl!h the County Attomey'.i 
Office as to preparation of the neces<iary- bond authorizing orowance{s) and other proceeding;. Assis.1 
with val.idati.on of the bends through preparation of fin.incial tables and exblbits and the presentation of 
testimony when neces.�ary. 

'.!. l. 7 Pro\ide assisrance to the Conmy in the composition of the Prel.imi:aary and Final Official Stateme:als tbal 
shall c oofomi t,i:, cum::at acceptable cfuclosure guideline �tandards to make che most favorable full ood 
accurate disclosure to the rating agencies and underwriters. and provide for the printing of Preliminaiy 
and Final Official Statements. 

1.1 _g As�ist in the preparation a1id re1riew of all necessmy Clo!.1llgDarnme.nts and coonlinate printing. sigrung 
and deli\'e'.f}' of bonds on an as-needed basis. 

2.1.9 Assist the Ccnuty in selecting tru<rtees, pa}ing agt>nts and other fi.uancial mtennedtaries as neces:.aiy and 
assist in �g for appropriate bond in.-rucance as required. 

2.1.10 Provide. on. request reports of :nnmicipal marl:et conditions both -.,.'ithm the St.ate of Florida and 
W1tionw:ide. 

2..1.11 In the :il:ea of short-term financing, provide the Cowity v..ith advice. guidance and assistance in bond 
anticipation notes, bank loam. comme:t"cial paper and imerest rate !.Wap programs. upon reque.sl 

2.1.12 Rev1ew exi.9.ting debt structure and fioanc1al re;ource; to deter..wne a\'atlable borrowuig capacity and the 
desirability of refinam:mg my or all of rhe existing debt . 

21.13 Develop financial models 11;J needed to help sake complex financial is.�ues in such a.re a� as Trimspoitation 
and Solid Waste. 

1.1.14 The Fi.oam:ial _l\d\;sor � be available to the County to discms and mal:e i-ecommendario:ll!i on socb 
oth.ec financial matter's as .requested of the County. and �hall be ai,1lllable for rbrma.l presentation., to the 
Board afCawny Cowmiss10ner:. as :necessaiy. 

2.1.15 It i.'l understood that the secvices being solicited by this request '!.hall be on a non--exclustve baci.s with the 
am"isat(s) in its 5ole di:,cretion and that oolhing herein_ contained shall be c0115tmed tC! the conirary. 

l.l CATEGORY l: Inwstment St>-rtices 
2.2.1 For 1·e..7lllding bood issue� requiring an Open Marlcet Securities (O:MS) escrow deposit, Vendor shall 

.;;tructure, monitor md sccuce e,crow,; at the rate.;; p1cr11ided within. the Agreemeat . 

... RFP200272ANB FlD311Cfal Advisor
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'.!2 .l In\"estment services sball additiooally include, but not be limited to: the solicitation ofln,�tment �f.anager, 
and ongoing annual monitoring of Investment l\.tma�, perlbmmm:e compared to appropriate .industry 
benchmarks_ Venda· shall attend quarterly .investment lllef'tin� a; requested b)• County mJthorized point 
of contact. Veoo.."'f sba11 pro,>ide quarterly analysi, and re\>iew of the In-vestment Managers' peifonnance 
as measured against appropriate industry betichmarl,:s-_ 

3_1 Any and all wad: to beperl"ormed bytlre Vendof run.�t be authoriz.edbycne ofme follo\\>ing: 
• l.ee County Board of County C-0mm1.3s.io11ern by du&tion of tbe majomy of the Board,
• County .Mana�, Deputy County Manager or As5istant Comity Manager_ 
• Budget Director_
• Fiscal .Analyst in the Count}• �ianager' s Office Services Di,ision_ 
• Clerk's Office Staff 
• Industrial Developmeot Authoiiiy

3.2 All reqnem fof work, othef than those .,;pecificallycequested by the Bo.'Ud, shall be confirmed in writing. 
The Fi�cal Analyst in Budget .Services shall .se,.-,.--e as the Project ).fanaget" am point of contact for thi� 
Contract. The Count nsen--es the right to not compensate the Vendor foe workll:lldertaken 01¢;,ide the 
pai-amerers of chis pamgraph 

3.3 It is the responsibilily aud obligation of the Vendor to bong to attenuon of the Bomd of Coowy 
Comtll1ssianers concems the Vendor may bal.--e regarding specific debt tinancwg i:ransacriOD.'l and other 
isi.1Je-S. The Veodo.r � prm>ide indepeudem a1wy3is, information and recOOlllJelldations w the Board 
ofCounly Commw1oners 1-ega:rdmg the �eds and !in:toaal trm.1sachom on wluch the Vendor perl01'IllS 
work. At its owu mitiati.ve, the Vendoc may amwge to appear 111 from of the Board to discuss warier� of 
concerns. 

3.4 The CIJll,!Ity may tenninate this Contract if Wl!iUthotiz� changes in lhe Vendoc pe1'50anel structure 
supporti1lg rhis Contract are made. 

End of Detailed Specificatiorui 

... RFP200272ANB Financial Advisor
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, 11 JI 

LEF. - HJNTY 
I ,, I I I ' • I } 

Procuremenr 1\Ianaganent Depanment 
1115 �coud Tioor, 1'1 Floor

FortMyers,Il 33901 
:'.\fain line: (239) 533-8881 

Fu line: (239) -185-8383 
\'f"'ITTI. J t>e•O't" .C om,'procurem.nt 

Posted Date: November 17, 2020 

Solicitation "o.: RFP200171.!\.c""IB 

Solkit:uion "ame: F.inancialAm:ioor 

Subject: Addendum Numbec 1 

The follo\\.ing represents clarification., additions, deletioru., 81id'or modifications to the abo'lo'e referenced bid This 
addendum � hereaftei- be regllfded as part of the solicitation. Item:: not referenced bftein remain onclwiged. induding 
the re�ponse datie_ 'lh'or-<k. phrases or !..alteru:e:: with a ;trikethnrugh :repre'ielll deletions to the original 5olicitatioo. 
Underlined words and bolded, phra:ies or sentence-] 1-epresent addirions to me origwal solicitation. 

1. _.\TI . .\CmIE::\'T: Form 3-Refert>nce Sw-ve,

2. QUESIIO);"S..'A..NSWERS

L 

') 

. ..\u.,wer 

3_ 

Amwer 

Page 11 Tab 5: Price Scoting reqll6ts acnual not to &eeed � for both Category 1 
al!d C'aregoiy ::! services. The Category 1 services in pruticnlat· relate ro the issDa1J.oe of 
debt and mdustry practice is for fee:: fur those ;en."1ces to be calculated 011 a per 
transaction basis with a sliding scale based 011 tlu! amount of deb1 .issued, often 'l'l,"ith 
mmimum and ma..ximwn fees. We note that the County's. CU1rei.t fin:mcial advisor 
contract use; a pM 1r.lnsactio:o. fee !.Cbedule v.ithout reference to an annual not to exceed 
amount. 
Lilce the cunl!Di financial advjsor commct, will fees on a per �lion bzis. be 
acceptable instead of an awm.il oot to exi:eed fee? If 001, will the County provide 
guidelines as to rbe llWllber of and 5ize of debt issuances it expects each year for the 
tenn of the conttllCI !iO that we Cllll estimate an annna1 not to exceed fee? \l..'ill � 
evalnation of the price proposal$ be based on a per tronsaction fee for a hypothetical 
bond issue oc will the e,;-atuation be based on the 3:lllllJa1 nm to exceed amount'? 
llae CounJJ· k r�u� fu'llls to Int dim approada and p1'f'Wnt a fH sd1Nhlk­
based llll dim· approarb. FttS can bf. Jiued lt'i: Pn mm�anioa. ham on a sliding 
sc:-•. Ile aODu.al. not to ucttd amount is die ma:sirnnm ftt proplK&I amoUDt JM'r 
cmndar ynr. If a mmimum ree is proposed plrase Jiu ir ill your firm's der*d 
proposal The fff proposal is ror fl"al.11-adon parpows only. ne Coaoty J't''IUTl'!i 
me 1i2:lu to nuod:m micimr Tiid1 rh� roo ranked finn. 

Page 14 calls fur the Local Busin.es.3 Tax Account for all Florida \>--etl001"'.. Is that our 
business license for �ur St. Peten;burg, FL office or is an additional lii:ense.requiml in 
LeeC'onruv? 
H you ah·ea�- pay a local Yendor tll in }'llV C oun�- or if yoar Connr:y doe-s not 
nqnre ODt', yoa are 001: required to pay {or t:br I.ff Caaty local ,·eador tu. U 
:'·ou llff lontecl wirhin I.ff Coan�- yoa mil be �quired to p,,�- � I.oral nodor 
fllL 

Tab 4 Pen;o!lLel'- in "Submittal Reqniremeur & faaiuation Criteria," �an re.= of 
the project management team be included in an • .\ppetldi."t.to our proposal given that 
lbry are nor included within v:iee restricticns? 
Y.-s 

Pagel of2 
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4. 

.:\a"iln'r 

5. 

. U"IWU 

6. 

Amwei 

7. 

8. 

• .\n-;Tr�l 

Tab 5. Price Sco1ing'" m ·'Suoo.uttal Requirement & Evaluaricn Crite1:ia,- does the 
County snict1y want an llllllm!,I relaW.el: amount and ho1.1.rly fees quoied? Tradiuonally, 
fuianc:ial advisor;; receive the bulk of ihetr payment on a 1111mactional basis, meaning 
they are paid ,vhen a financing gets completed. Does the Cowity v,,wr !Ia!Eactional fees 
quoted or woald it prefer to pay a h.1m,HW11 annual fee instead? 
The County d�� 11ot want an aiwual retainer. Pl.-ase stt the .answer to qv'>WIB 
#1. 

Tab 5. Price Sco1ing� in ·-SclnnJ.rtal RequiJ:emem & Evaluation Cr.teri.a,'' lS the Coumy 
looking for Ollf fee for me financial .advismy related senices de.scribed in C.atego1y 1 
of die Scope of Ser11ices and a sep:iC!re fee foe the investment Dl21lagem.enI related 
servicet described in Cate!!:o!y} of1he Scope of Services? 
The pricin2; :e::trudure and aDoroach i, up to each 61m . 

Tab 6. Required Folllli ·· in "Snbm1tta.l ReqU11·emenr & E,;;alu .. :mon Critena., •· it ,:,tate5 
tbat there are FOODS 1-9, however there are only eight fonm provided Is there a form 
mi ssm!!' or ili011ld there onl, be e.ismr fonns in total� 
There an only 8 forms rota!. The mi<;tln2 fonn wa� remond and knot aDolirab)e. 

Form la - Bid Proposal form K not applka Jr to dm projttt. Plra�e pi'odde .a 
Mtailrd rice ow as d�ribed ioTab ::: Pti · 1£nluatio11 Criteria) 

Can the Couruy provide w with a clean Yemon of F otm 3 - Rfference Survey as the 
one in 1hE RFP begins oo. page 29 and en& on page 30? Does the County want the 
reference surveys that a1� ">ubmitted to match the three referencel'. provided i.o. ':Tab 2. 
Company R.eleyant Experience & R.eference ,- .in "'Submittal. R.equiremffit & Evaluation 
CriteriaT" 
St'e attacht'd 

BIDDER·'PROPOSIR IS _-\DUSED, YOr _-\RI REQUIRED TO AC'fu\"OWU:DGE RECIIPT OI THI', 
.IDDE.'\"DFM 'WHL'I\, St:13:MITII�'iG .:\ BID1'PROPOSAL. FAILFRE TO COMPI.Y ,1-TIH TID'i 
REQliIRE.'I\IEc.'"T MAY RESl'LT .I.'i" THE BIDDER/PROPOSER BID"G CO�SIDDU:D �O�-RESPO�SI\".E, 

ALL OTHER TE�,1-:; A,""D C-0.:'.\"DIDO�S OF THE SOLICITATIO:;-. DOCl�ff..'\i"TS ARE A.'\"D SHALL 
RD:l..\.I.'i" THE SAI\IE. 

AdamBrooke 
Procurement Analyst Dii:ectline: 239-533-8851 
Lee C-ounty Procurement :Manage.D.lli!llt 

Solicitation No. #RFP200272ANB 
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.. . LEE r- )l fNn 
,, ( 1 I I I 't,· 1, I I I ) 

Po�ted Date: No,-ember 18. 2020 

Solicit:1don �o.: Rr-P200272A .. "ll"'B 

Solicitation �ADlt: Financial Am;faor 

Subjtct: Addendum Number 2 

Procnnmenr :\lanagE-IDl'nt Deparonr-nt 
2115 Se-coud F1oor, 1'1 T1001·

To.-t Myl'rs, FL 33901 
:'.\lain Line: (239) 533-8881 

F:u:Line: (239}'-18�-!3S3 
tnnl'.l�·.c om, p1·ocurt1Dt nr 

The follo'w"ing represents clw.ificalion., additions, deleri.om. aad/or modifications to the above referenced bid. This 
addendum ,.hall hei ·ea:fter be regaroed as pan of the soliciration., Items not referenced ha'em remain unchange_d. including 
the re�po� d.a�. Worm, phrases or �tenc� with a �tlnough RpreSlelll deletions to the origiMI solicil.'ltion. 
Undt>rti.ned words and bold.."li, phrases 01· $t'SltellCe5 repre5e.llt additions 10 the original solicitation. 

QPPi D;\Tf JUW, PU TTJ'DSJOX · 

JROlf: :Uondny. Xonmbu 23. 20:?0 nt 2:30 Pl\[ 

TO: Yondar, Drumber 7, 2020 :11 2 :30 PY 

BIDD.ER·TROPOS.ER IS .:\DUSED. YOli .:\RE REQl;JRD) TO .. -\C�OWI...EDG-E RECEIPT OF TBI.5 
.. \DDE..'iDmI WHE:'\ 5l-:JBIITIIXG A BID/PROPOSAL. F .. ..\Il.,URE TO COMPLY "ITH IBIS 
REQlTIRDIL'"T �HY RE%1.T � THE BIDD.ER·TROPOSERBEIXG C-O�SID.ERED xo:-.-REsPo:-.snI. 

ALL OTHER TERMS A:-....1> C0:\1)ill0N(j OI THE SOUCTIATIO'.'i DOCl:-)IEi'"TS AR£ .. -\..,"D SHALL 
RD1.ID" THE SAl\lE. 

Adam Brooke, 
Pmc=nt Anal:yst Direct line: 239-533-8851 
Lee County Procurement :Management 

Solicitation No. #RFP200272ANB 
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Cl\lEGORV 1 BJ\SIC SERVICES 

EXHIBIT B 

FEE SCHEDULE 

D 

Dunq> &. 
As!IDCiates. 

Rnanclal Consultants 

Compelit!vay Bid Sood !ss:ies and Nggoliated Bond Jss11;,5 

Per Series Minimum Fee of $25,000.00 
$1.00 per bond. 

Maximum Fee of $85,000.00 
For the rust S25 mlttlon 
For the second 525 millll7l 
For the Mialning par anount 
Other Mea.'ls o: Bond ProoJrement 

S0.75 per bond_ 
$0.50 per bond. 

For services related to debt iransaclloos i'lctuang barik loans. b� of cre<f!l pooled issuances of bonds and 
services. 
Per Serie� 
For the �! S25 miUioo 
For the second S25 rmlk:n 
For the remaining p.r amount 
Minimum Fee of 520.000.00 

$1.00 per bond. 
S0.75 per bond_ 
$0.50 per bond.

Ma,:jmum Fee of S75.000.00 
For senr..:es related to soecial assessment finandng unde!' the Term !...oan As..<>€5Sment Program a11d Lin& of Credit

Hourly Rate after 1r.i11al Program Set-up 

For seni;ces related to Strategic and Business Pla11nlng, Capital lmprov1!fllent Planning, Public/Pm-ate Pannership 
Consutting and olher advisory seroces not necessarily In connecbon with t!'le issuance of debt, as requeste'J by !he 
County( 

Hou�y Rate 

Hourly fees for seMCSS unrelated to debt issuance: 

Senor Vice President and A� 1&225.DOihr 
Frna'lcial a.id Computer Analysis S130.0onir 

CATEGORY 2 INVESTMENT SERVICES

Vice President $175.00/hr 

For refuntfmg bond 1ssues requiring an OMS escrow deposi� Provider wtll Sl!'UCIUle, monitor anjj seclJ"e escrows at 1he rates 
consistent wi1h the Federal Treasury Regulations govemfnp such services. 

Investment -Services include l!'le solicila!ion of lnvesiment Ma."lagers and ongoing annual monitoring of Investment Managers 
performance compared to appropriate benc:uriarks. Financial Advisor will attend quarteriy investment mee!rlgs as raq:.iestect 
Pro\'ide quarle"ly analy<'Js and review or the ln,estment Managers perfoonance measlJl'ed againstappropnate bendlmart<s. 
Two {2) basls points (annually) on out5tand"JnQ mVeStments calculated at ttle end of each quartar wilh a max.mum annual fee 
of:560,000.00 

C
�'1/� & .. 

�
eciates the opportunity to pro'Jide our proposed fees. Please contact me for any dal'!�caiions.

;f �p. President
I 

Solicitation No. #RFP200272ANB 

16680 Lake Pickett Rd., Orlando. fl.. 32820 
Tekphone: 407A93-9393 

Page 17 of 20 



EXHIBIT C 

INSURANCE REQUIREMENTS 

UNTY 
:i;; n I , 'I U ',Iii t-: � t J O I U 4 

Let> county In$U1'nnce Req11ire-mt>nt1. 
induding P1•ofes.sionsl Liablli�' 

'.\[mim11m Tmurnnce R•911in•me,n 1� Rl•·t Jfanagn,ier,1 1,, n,, ,11ny repr1sl'1Jff t1rflr ,,,,. 
i1un,ano• req11iretl ii mJJic-i�11t or odupral� 10 ]'tDlrct IR'1 i•�»don' i11l,•rttsi or liabililifl.s. Tiu• 
f11l/o,vrNt ,nc tlif' re'ln1red 11,h,irm,,11 s f/,tt •·�rtdor 11nur tnQi111am thr<mghrn,r tki!' dnrario11 of 
fhn cuntract. TTti!' Cr,1111(1· rnrncs 1/Jc r/gli1 lo rrquot aI/rlitiom;l rlornsu�ulalion regorcli11!f 
rn urr1UJce prmofllur 

il. Commuci.11 �nnal Llabflin- CO'\"u.tg� wll .ipply to pJ'elll.i.ses .md1or opuatioru
0 

product! and completed opcratio�. illdepc-.11dcnt conrr.acto:::s. coatract-..ial li�bilit;· 
ex.p.osure.:. wi1b minimum timirs 01' 

$1,000,000 per occurreuce 
S2.000.000 gc11Cral aggrcirate 
Sl.000.000 prodocls ai::.o completc:d opc:raliom 
s 1.000.000 personal :md �dvenising Injury 

b. B1&5ia+�'i A11ro LiAbilir,.· - IbP. foliowia,: A�1tom.ol>ik L.i.&\>ilit:,- will � requiRd ..ad 
co�·ciagc sllall apply lo all ownro. hired aDd 1K111-owncd vt:llidc� u-.e w

i
lb minimum 

Lnrut_;. of: 

S 1,000,000 combilled sia!l,e limit (CSL) 

r. \Yorki>n' C-omptn�attop - St.mi.tory t>enefit.s a:;. dl."fined by FS 440 e-ncompa:;.sing all
operimon;. .::ontempla,ed by thB c:ontr:i� or agreem_ent ro :lppiy to all o,,..-uen., officers,
n:id employees :re!Rfdless of the BJl1Ilber of l!mpfoyees. Workns Compensation
exemptions m."\y be accepted with w1ittcu. JJZOOf of lhe S l.\lc of Florida 'li llJJPIOV,tl of �1.ich
exemprion Employers· H�bili;y 11,ill have minmmm iiruir� or· 

S500.000 ptr acdlknf 
S500.000 d�uc limi: 
S500.000 dbe�se -J)ohcy liwi.I 

d. .EJ-ro1·I and Omi'!aSICIIH - C'o\.·era� s.'!lail m�rude profe";ional :liability m.w-aoce. to i:oveJ 
�laiws Mi.ting out of ncgligrot act5. arorr. or omis�ioiu ofprofmiorud advice or other 
1,rofe:;.�ion.11 sen:ice� 

SI ,000,0U0 combine.! siagle hmn (CSL) of Bl md PD 

·Tht! rf!(JtJiud miniJn1111, fimir o/ li•/Jlllty 5lum·n ht 11. u111l b. 111ay ru JJ70l7df!d hr tfte form of 
'

0E"\'cnt IJlfJlf(JJIU� or ;,COJ11WMC1al r:mlJr�lln Poltct,n.··· ITI llhlt:ll CD!U. a ··Fol/o-,,.'111g Fotm 
E11tforsn,1,m1" >1•il/ b..• 1«p1frn 011 flu ••Exun bis11ra11c,• Pt11i�•" or "Cr,1111m•u;nf i·,,,hr�Un 
Polle,•.,. 

-· .RFP200272ANB Financial Advisor
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l EE OUN
ll Tl ·r II"' �· ,., r I I n ' 11) fl 

\"uifir;ariotl ol Con�rau: 

I. Coverage ,hill be _in place prior to Ille collJllLcIJ.cemau or any wor1: allll lbroughour Ille 
ctnrntion of the- conrrnci A r.em.ficate of insnr:mct' wilJ be pro\icled to the R.isk: Managrr
for ret,ew :md 2pprm:al Tbe cer.ifte:1te �llJil pro,;r1de for t!le fulla"\\'tng-

a. The ui·tHkate holder ,hall read a;: follows:

Let C'ou11ry Board of Con11tv Commhsio11er5 
P,0, Bo:s J93 
Forl ll!·rrs.I101·ida 33!>0? 

b. "L�11 COH11/J, t1 paliticnl rubdn'idon 1111d Cllirt111r Co1111tr tJf tl1t1 Str.U of E!orid11, itr
11gt.111S, ewplo,1-u!., 111u/ pu/J.'ic offid11!s" will l>e Iiained a� a.n "Addiriona..1 lnrnnd"
on the Geneaal Liability ·poli<"Y.• iudncling Prnduc:ts and C'omplered Opnariom 
ronrage. 

Soedi!l Rrnu tmrn t.�1 

l. An :.ppropiiatt "Ind1:llll..t!..fication'' dau,e �uau tie Jllalk a P!O\'i!>iou of Ille conttacL 

!. It ts tile resporutbility of the generil COlllr:i�:cr to msurt that a3 subcontractors comply 
\\."1th 311 um:once reqa.rements. 

- ..tll'P200272A."l'ffi Financial Ad,tisor
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EXHIBIT E 

VENDOR BACKGROUND SCREENING AFFIDAVIT 

OU VENDOR BACKGROUND 
SCREENING AFFIDAVIT 

Florida Statutes Chapter 435 governs required background screenings for any employees, 
contractors, subcontractors, or agents of the Vendor who will have contact with any vulnerable 
person, as defined by statute, or who otherwise are required to undergo a Level 1 or Level 2 
background screening in accordance with Florida law. 

The Vendor is responsible for ensuring that such required background screenings are conducted 
in accordance with Florida Statutes Chapter 435. Documentation of such completed background 
screenings must be maintained for a period of no less than five (5) years and are subject to audit 
by Lee County at any time during such five (5) year period. 

Under penalty of perjury, I declare that I have read and understand the requirements stated 
above, and that all required background screenings shall be conducted in accordance with 
this affidavit. I further understand that there may be additional local, state, and federal 
regulations that may require background screening, and that the Vendor will be solely 
responsible for complying with such legal requirements. Furthermore, the Vendor shall 
indemnify and hold Lee County harmless from any and all claims or actions resulting from failure 
to comply with this affidavit. 

Date:

STATE OF r::lor( tuu
COUNTY OF / .R.t <' 

Sig
- �

• CM<i-Oc//Y� /pe;d)Z,.�,./·r­
Name/Title 

The foregoing instrument was sworn to �d) and subscribed before me by means ot)Rl physical
presence or □ online notarization, this IT da of a . ;,a2 ( , by the above-named person
and in their stated capacity, and is eithe ersonally kno to me or who has produce the following as
identification: _____________________ _

[Stamp/seal required]

1tf.:;_��·� KELLY ANN RYMAN 
fa{� H MY COMMISSION# GG 243472
\�· ·�".• EXPIRES: Oc:lober 13 2022 •• � •·o••· ' 

'••l?f,f:i•••· . Bonded Tlwu Notary Pllbllc Undetwrllera 
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