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3. MANAGEMENT RECOMMENDATION: Approve

1. ACTION REQUESTED/PURPOSE: Execute a BoC( resolution supporting full funding by the State for the
FY 06/07 atfordable housing initiatives as originally set forth in thc Sadowski Act.

2. WHAT ACTION ACCOMPLISHES: Expresses the County’s support for full funding by the State for the
state and local affordable housing initiatives.

Y , ]
4. Departmental Category: a l-r H 5. Meeting Date: g2 -4/-&60 ‘
6. Agenda: 7. Requirement/Purpose: 8. Request Initiated:
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X  Consent Statute Commissioner N/A
Administrative Ordinance | Department _ Community Development
Appeals Admin. Code Division Planning
Public X Other By: Paul O Connor, AICP, Planning Director
Walk-On Poc or foe /o6

9. Background:

the proposed $166 million.

Attachments;
Resolution

Excerpt of a Spreadsheet from the Florida Housing Coalition

At its February 1, 2006 meeting, the Lee County Affordable Housing Committee requested that the Board of
County Commissioners express support for full funding of the Sadowski Act. Current projections for full funding
under the Sadowski Act show there should be $939.5 million available in the state housing trust fund. The
Govemor’s proposcd budget, however, only recommends $545 million for the housing initiative programs. This
results in a statewide housing initiative funding shortfall of $394.5 million.

The bulk of this shortfall affects the State Housing Initiatives Partnership (SHIP) funds. This has serious
implications for local governments across Florida. For the SHIP program alone, the Governor’s proposed budget
includes a $386 million shortfall between the $552 million that should be available in the housing trust fund and

For Lee County, this equates to a $7.7 million difference or shortfall between the $10.7 million available from the
fully funded housing trust fund and the $3 million included in the Governor’s proposed budget. The cities of Cape
Coral and Fort Myers have additional shortfalls of $2.8 million and S1.3 million respectively. For Lee County,
Cape Coral and Fort Myers there is a combined $11.8 million shortfall between the Governor’s proposed hudget
and the estimated amount available for SHIP from the housing trust fund.
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LEE COUNTY BOARD OF COUNTY COMMISSIONERS
RESOLUTION NO

WHEREAS, Florida’s Sadowski Act created a dedicated revenue source of funding
for affordable housing that is held in a State Housing Trust Fund; and

WHEREAS, the State of Florida used housing trust funds exclusively for housing
from 1992 through 2003, fully funding housing each year but since that time, the
State has diverted or left unappropriated substantial housing trust fund monies to
the detriment of Florida’s residents; and

WHEREAS, there is an affordable housing crisis in Florida because Florida’s
families can no longer afford to own homes as the median price for a house in
Florida increased from $141,700 in 2002 to $250,500 in 2005, a 77% increase but the
median income of a 4-person household in Florida rose only from $51,800 in 2002 to
$52,500 in 2005, a mere 1.4%; and

WHEREAS, in the Governor’s FY 2006-2007 proposed budget, only $545 million is
proposed for housing programs ($302 million for hurricane housing recovery
programs and $243 million for ongoing successful and needed housing programs,
such as SHIP); and

WHEREAS, there is a $394.5 million difference or shortfall between the $545
million in the Governor’s proposed budget for housing and the $939.5 million
available from the housing trust fund; and

WHEREAS, this has dire implications for local governments across Florida as the
bulk of this shortfall is made up of SHIP funds; since there is a $386 million
difference or shortfall between the $166 million in the Governor’s proposed budget
for SHIP funding and the $552 million available for SHIP funding from the housing
trust fund; and

WHEREAS in 05/06 Lee County received $2.4 million in SHIP funds and in 06/07
the Governor’s budget recommends that Lee County receive $3 million in SHIP
funds; and

WHEREAS, for Lee County there is a $7.7 million difference or shortfall between
the $3 million in the Governor’s proposed budget and the $10.7 million available
from the housing trust fund if fully funded, and for the cities of Cape Coral and
Fort Myers this difference or shortfall is $2.8 million and $1.3 million respectively;
and,



WHEREAS, for Lee County, Cape Coral and Fort Myers there is a combined $11.8
million difference or shortfall between the Governor’s proposed budget and the
amount available for SHIP funding from the housing trust fund; and;

WHEREAS, the Florida Housing Coalition estimated that countywide the diversion
of $11.8 million will result in the loss of approximately $88.9 million in economic
activity for Lee County; and

NOW THEREFORE BE IT RESOLVED THAT THE LEE COUNTY BOARD OF
COUNTY COMMISSIONERS strongly supports the full appropriation of Sadowski
Act documentary stamp revenue for affordable housing initiatives.

This resolution was offered by Commissioner , who moved
for its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as

follows:
Douglas St Cerny
Bob Janes
Ray Judah
Tammara Hall
John Albion
DULY PASSED AND ADOPTED this of , 20006
ATTEST LEE COUNTY
CHARLIE GREEN, CLERK BOARD OF COUNTY COMMISSIONERS

Chairwoman

APPROVED AS TO LEGAL FORM
AND CONTENT

Office of the County Attorney



