
Lee County Board Of County Commissioners 

1. REOUESTED MOTION: 
-Agenda Item Summary 

ACTION REOUESTED: 
Request that the Lee County Governmental Leasing Corporation authorize the President to execute (sign) tax returns for the 
year ended September 30,2003. No funds are required. 

WHY ACTION IS NECESSARY: 
Federal and state laws require that corporations file income tax and intangible tax returns. 

WHAT ACTION ACCOMPLISHES: 
Signing the tax returns and filing them with the respective authorities will serve as compliance with federal and state laws. 

4. AGENDA: 

& CONSENT __ 
B. CONSTITUTIONAL 

C. DEPARTMENT Finance & Records 

Clerk of Circuit C o w  

~ APPEALS Department 
BY: Donna G. H a m  4.g- 

I. BACKGROUND: 

The Lee County Governmental Leasing Corporation is required by federal and state laws to file corporate tax returns. The 
activities of the corporation are exempt from income taxes and intangible taxes, and therefore, no taxes are due. 

Tax returns that require a signature are as follows: 

Form 1120 
Form F-1120 

U S .  Corporation Income Tax Return; 
Florida Corporate Income Tax Return; 

9. RECOMMENDED APPROVAL: 

Dire et o r Resources 

D I  E P r-7- 
Otlier j County [ Budget Services 1 County Manager 

I Attorney I 



U.S. Corporation Income Tax Return 

t Instructions are separate. See page 20 for Paperwork Reduction Act Notice. 

OMB NO. 1545-0123 

.... .... ... .... 
Form 1120 

of ,hc Treasu,y For calendar year 2002 or tax year beginning lo!? , 2002, ending .9/30 , 20 03.  
Infernal Revenue Service 
A Check if a: Name 
1 Consolidated return use (attach Form 851) 0 IRS Lee County Governmental Leasing Corporation 
2 personal holdin co C Date InCOlpDlated label. Number. street, and room or suite no. (If a P.O. box. see page 7 of instructions.) 

(attach SCh. PHT '0 5/4/90 Other- p o  B~~ 2238 

E Employer identification number 

65 j 0194072 

D Total arretr (see page 8 of inslructions) 

4 Dividends (Schedule C. line 19) . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . .  
Form 4797) . . . . . . . . . .  

. . . .  

32 Payments: a 2001 overpayment credlted to 2002 

g Credit for Federal tax on fuels (attach Form 4136). See instructions , . . 

er amount overpai 

Cat. NO. 114500 Form 1120 (2002) 



1 Inventory at beginning of year 1 

3 Cost of labor 3 
4 Additional section 263A costs (attach schedule) 4 
5 Other costs (attach schedule) 5 

. . . . . . . . . . . . . . . . . . . . .  
2 2 P u r c h a s e s . .  . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . .  
6 Total. Add lines 1 through 5 6 . . . . . . . . . . . . . . . . . . . . .  

0 00 

- 

d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing 

Dividends and Special Deductions (see instructions (a) Dividends (b) % 
beginning on page 15) received 

(c) Special deductions 
(a) X (b) 

(a) Name of officer 
Pcrcenf Of corporvuon 

(0 Amount of compensation rlock owned 
(d) Common I (e) Preferred 

(e) Percent of 
(b) Social security number time devoted to 

business 

I I Yo I % I  % 
2 
3 
4 

Total compensation of officers . . . . . . . . . . . . . . . . . . . . . . .  
Compensation of officers claimed on Schedule A and elsewhere on return . . . . . . . . .  
Subtract line 3 from line 2. Enter the result here and on line 12, page 1 . . . . . . . . . .  0.00 



1 

2a 

b 

3 
4 
5 
6a 
b 
C 

d 

e 
f 

7 
8 
9 

10 

Check if the corporation is a member of a controlled group (see sections 1561 and 1563) 
Important: Members of a controlled group. see inStwctionS on page 17. 
If the box on line 1 is checked, enter the corporation's share of the $50,000, $25,000. and $9.925.000 taxable 
income brackets (in that order): 

Enter the corporation's share o f  (1) Additional 5% tax (not more than $11,750) 
(2) Additional 3% tax (not more than $100.000) 

Income tax. Check if a qualified personal service corporation under section 448(d)( 
Alternative minimum tax (attach Form 4626) . . . . . . . . . . . . . . . . . . . .  
Add lines 3 and 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . .  
Possessions tax credit (attach Form 5735) , , , . , . , . . , . . 
Check 0 Nonconventional source fuel credit 0 QEV credit (attach Form 8834) 
General business credit. Check box(es) and indicate which forms are attached. 
0 Form 3800 0 Form($ (specify) ......................................... 
Credit for prior year minimum tax (attach Form 8827) . . . . . . . . .  
Oualified zone academy bond credit (attach Form 8860) . . . . . . . .  
Total credns. Add lines 6a through 6f . . . . . . . . . . . . .  
Subtract line 7 from line 5 
Personal holding company tax (attach Schedule PH (Form 1120)) 
Other taxes. Check if from: 0 Form 4255 0 Form8611 0 Form 8697 

, , , . t 0 

(1) I .$ I I (2) I 1 I (3) 

. . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . .  

0 Form 8866 0 Other (attach schedule) . . . . . . .  
11 Total tax. Add lines 8 through 10. Enter here and on line 31. page 1 

Check method of accounting: a 0 Cash 
b 0 Accrual c Other (specify) t.G.overnmenta' 
See page 21 of the instructions and en&t%!al 

. . . . . . . . . . . .  I 11 1 

7 At any time during tne tax year. did one foreign person 
own, directly or indirectly. at least 25% of (a 

e . I . .  

1 

2 
a Business activity code no. t 531120 .................. 
b Business activity +.Leasing ........................... vHA if "Yes," enter: (a) Percentage owned t ................ 
c Product or service t .E~u.  ipment,.Rea!Esfate...... 

At the end of the tax year. did the corporation own. 
directlv or indirectlv. 50% or more of the Votina stock of 

and (b) Owner's country t .............................. 
c The corporation may have to file Form 5472, Information 

Return of a 25% Foreion-Owned U.S. CorDoration or a 
3 

1. 

a daiest ic corporation? (For rules of attrib;tion, see 
section 267icI.) . . . . . . . . . . . .  

L' Foreign Corporation Engaged in a U.S. Tradd or Business. 
Enter number of Forms 5472 attached t ................ . .  

If "Yes," attach a schedule showing: (a) name and 
employer identification number (EIN), (b) percentage 
owned. and (c) taxable income or (loss) before MOL and 
special deductions of such corporation for the tax year 
ending with or within your tax year. 

1s the corporation a subsidiary in an affiliated group or a 

8 Check this box If the corporation issued publicly offered 
debt instruments with original issue discount , , b 0 
If checked, the corporation may have to file Form 8281, 
Information Return for Publicly Offered Original Issue 
Discount Instruments 
Enter the amount of tax-exempt interest received or 4 9 

....................... parent-subsidiary controlled group? . . . . . .  accrued during the tax year t $ 

If "Yes.'' enter name and EIN of the parent 
corporation t ......................................... 

5 At the end of the tax year. did any individual, partnership. 
corporation, estate. or trust own, directly or indirectly, 
50% or more of the corporation's voting stock? (For rules 
of attribution, see section 267(c).) . . . . . . .  
If "Yes." attach a schedule showing name and identifying 
number. (Do not include any information already entered 

During this tax year, did the corporation pay dividends (other 
than stockdividends and distributions in exchange for stock) 
in excess of the corporation's current and accumulated 
earnings and profits? (See Sections 301 and 316) , . . 
If "Yes," file Form 6452, Corporate Report of 
Nondividend Distributions. 
If this is a consolidated return, answer here for the parent 
corporation and on Form 851, Affiliations Schedule, for 
each subsidiary. 

in 4 above.) Enter percentage owned b ................. 
6 

10 

11 

12 

13 

Enter the number of shareholders at the end of the tax 
year (if 75 or fewer) t ................................. 
If the corporation has an NOL for the tax year and is 
electing to forego the carryback period, check here b 0 
If the corporation is filing a consolidated return, the 
statement required by Regulations section 
1.1502-Zl(b)(3)(i) or (ii) must be attached or the election 
will not be valid. 
Enter the available NOL carryover from prior tax years 
(Do not reduce it by any deduction on line 
29a.I b $ .............................................. 
Are the corporation's total receipts (line l a  plus lines 4 
through 10 on page 1) for the tax year and its total assets 
at the end of the tax year less than $250,000?, . , . 
If "Yes." the corporation is not required to complete 
Schedules L, M-1, and M-2 on page 4. Instead. enter the 
total amount of cash distributions and the book value of 
property distributions (other than cash) made during the 
tax year. t $ .......................................... 

Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U.S. possession, it may be 
required to attach Schedule N (Form 1120). Foreign Operations of U.S. Corporations. to this return. See Schedule N for details. 

Form 1120 (2002) 



, " ~ "  . 

Assets 
I C a s h . .  . . . . . . . . . .  
2a Trade notes and accounts receivable , , . 
b Less allowance for bad debts , , . 

3 Inventories, . . . . . . . .  
4 U.S. government obligations , . , 

5 Tax-exempt securities (see instructions) 
6 Other current assets (attach schedule) 
7 Loansto Shareholders . . . . .  
8 Mortgage and real estate loans , . 
9 Other investments (attach schedule) 

10a Buildings and other depreciable assets 

. .  

. .  

. .  

b Less accumulated depreciation . . .  
l l a  Depletable assets . . . . . . . .  

b Less accumulated depletion , , . , , 

12 Land (net of any amortization) , , . , . 
13a Intangible assets (amortizable only) , . . 

l! - 

16 
17 
18 
19 
20 
21 
22 

23 
24 
25 
26 
27 

b Less accumulated amortization . . . .  
14 Other assets (attach schedule) , , . , . 

I ltles and Shareholders' Equity 
Accounts payable . . . . . . . .  
Mortgages. notes. bonds payable in less than 1 year 
Other current liabilities (attach schedule) , . 
Loans from shareholders , . . , . . 
Mortgages. notes, bands payable in 1 year or more 
Other liabilities (attach schedule) . . . .  
Capital stack a Preferred stock , . . 

b Commonstock , . . 
Additional paid-in capital . . . . . .  
Retained earnings-Appropnated (attach schedule) 
Retained earnings-Unappropriated , , . 
AdJustments to shareholders' equity (attach schedule) 
Less cost oftreasury Stock, . . . . .  

1 Net income (loss) per books , . . , . 7 Income recorded on books this year not 

3 Excess of capital losses over capital gains , Tax-exempt interest $ ................ 
4 

2 Federal incometaxper books . . . . .  included on this return (itemize): 

Income subject to tax not recorded on books See Schedule Attached ........................................ 
this year (itemize): ........................... 
............................................. 8 Deductions on this r, 
Expenses recorded on books this year not 
deducted on this return (itemize): 

a Depreciatian . .  , . $ ................. 

5 

b Charitable contributions $ ................. 

?tUm not charged 
against book income this year (itemize): 

a Depreciation . . . .  5 . ~  ......... 

b Chaiirable contributions $ ........... 

........................................ 
................ ........................................ 

. . . . .  (684,263) 0 1 Balance at beginning of year 5 Distributions: a Cash, . . . .  
b Stock 2 Net income (loss) per books . . . .  

3 Other increases (itemize): ................... c Property, . . .  
6 Other decreases (itemize): ............ 

............................................. Increase in Reserves for Debt Service (79,765) 1 Add lines 5 and 6 . . . . . .  0 
4 Add lines 1, 2, and 3 . . . . . . .  (906,632) 8 Balance at end of year (line 4 less line 7) (906,632) 

. . . .  

............................................. 

@ Farm 11 20 12002) 



LEE COUNTY GOVERNMENTAL LEASING CORPORATION 
E.I.N. 650194072 
SEPTEMBER 30,2003 
SUPPLEMENTARY INFORMATION 

I. Comments relating to the following lines: 
Page 1, line 30, Taxable Income 
Page 3, Schedule J, line 10, Total Tax 
Page 4, Schedule M - 1, line 10 

Pursuant to Code Section 115. the income of the corporation is excluded from 
Gross Income since such income is derived from a financing function of Lee 
County, a political subdivision of the State of Florida. 

II. Schedule L 
BEGINNING END OF 

OF YEAR YEAR 

Line 6 Other current assets 
Interest receivable 0 0 
Lease purchase receivable - current portion 1,520,000 1,590,000 

Total other current assets 1,520,000 1,590,000 

Line 14 Other assets 
Lease purchase receivable 15,865,000 14,275,000 
Unamortized certificates of participation costs 164,824 131,152 

Total other assets 16,029,824 14,406,152 

Line 24 Appropriated retained earnings 
Debt requirement 1,458,186 1,537,951 



(FINSTAT) 

LEE COUNTY GOVERNMENTAL LEASING CORPORATION 
E.I.N. 65-01 94072 
BALANCE SHEET 

September 30,2003 

Line # 

1 Cash 
Cash and cash equivalents 
Cash with fiscal agent 
Investments 
Investments with fiscal agent 

Total cash 
Less: U.S. Gov't obligations 

Net cash 

4 U.S. Government obligations 

6 Other current assets 
Interest receivable 
Lease purchase receivable 

Total other current assets 

14 Other assets 
Lease purchase receivable 
Unamortized certificates of participation costs 

Total other assets 

17,951 
1,949,324 

1,967,275 

1,967,275 

0 

1,590,000 
1.590.000 

14,275,000 
131,152 

14,406,152 

Total assets 17,963,427 



LEE COUNTY GOVERNMENTAL LEASING CORPORATION 
E.I.N. 65-01 94072 
BALANCE SHEET 

September 30,2003 

Line # 

16 

17 

20 

24 
25 

Accounts payable 
Accrued interest 
Total accounts payable 

429,324 
429.324 

Mortgages, notes, bonds payable in less than 1 year 

Mortgages, notes, bonds payable in 1 year or more 

1,412,024 

15,490,760 

Total liabilities 17,332,108 

Retained earnings: 
Appropriated 
Unappropriated 
Total retained earnings 

Total liabilities and 
fund equity 

1,537,951 
(906,632) 
631,319 

17,963,427 



LEE COUNTY GOVERNMENTAL LEASING CORPORATION 
E.I.N. 65-0194072 

STATEMENTS OF REVENUES, EXPENSES, AND 
CHANGES IN RETAINED EARNINGS 

For the fiscal year ended September 30,2003 

OPERATING REVENUE: 
Lease purchase revenue 

TOTAL OPERATING REVENUE 

INTEREST INCOME 
Total other revenue 

Total revenues 

OPERATING EXPENSES 
General Government 
Amortization 
Interest expense 
Trustee fees 
Total operating expenses 

Net income (loss) 

RETAINED EARNINGS - SEPTEMBER 30,2002 

RETAINED EARNINGS -SEPTEMBER 30,2003 

869,585 

869,585 

2,717 
2,717 

872,302 

0 
152,369 
858,647 

3,890 
1,014,906 

(142,604) 

773.923 

631,319 



Florida Tangible Personal Property Tax Return 

LEE COUNTY GOVERNMENTAL LEASING CORPORATION 

SUPPLEMENTARY INFORMATION 
E.I.N. 65-0194072 

Pursuant to Florida Statutes, Chapter 196.199, the corporation's tangible personal 
property is exempt from this tax. 

The corporation was organized and incorporated to carry out a financing function of 
Lee County, a political subdivision of the state of Florida. 



Florida Corporation, Partnership, & Fiduciary 
Intangible Personal Property Tax Return 

LEE COUNTY GOVERNMENTAL LEASING CORPORATION 
E.I.N. 65-0194072 

SUPPLEMENTARY INFORMATION 

Pursuant to Florida Statutes, Chapter 199.183, the corporation's intangible personal 
property is exempt from this tax. 

The corporation was organized and incorporated to carry out a financing function of 
Lee County, a political subdivision of the State of Florida. 



Lee County Governmental Leasing Corp Name 
Address PO Box2238 

Chock hem if ifny changes have been made to 
riame or sddress 
Check hem if you do not. want ROR to send you a 
form next year. (*see back of payment COUPOII) 

~ ~ _ _ _ _ _ _  Use black ink. Example A -  Handwritten E x a r n @ ? B d - ,  

~ ~. .__ 

..... .________. 

-US Dollars I 1 Cents 1 
1. Federal taxable income (see instructions). 

2. State incoinn taxes deducted in computing federal taxable income 

Check here 
Attach pages i-4 of federal return ....... ................................... . 

................ (attach schedule) ..... ................................ 
........ 

...................... Check here 
1'"' 

if negative 3. i, 3. Additions to federal taxable income (from Schedule I) 
...... .... ....... ..... . ..... 

......... 4. Total of Lines 1 through 3. ...................... 

5. Subtractions from federal taxable income (from Schedule li) ............ 

.... ........ 
....... ...... ...... 

........ 

I Ill I1 I 

...... ii -.:,,. , ...,.........,I ............ ....................... 

9. d*nLbfl . OD 

....... 
~ ........ 

........... 1 :::1. , , 1 .......I...... ....., ........ I , I ...... 1 , I ~ ..... ...., i! ...... ....... I ] l . . ~  I . . . . . . . . . . . .  .M . I ........ ! I ...... ..:, 1 
"-'-"l "" 

6[001 . 1 / I  I ""' , 
7. n I;:::.. .......... ~ ....... ! ....... . . ~  ............ 

n n ir,..:..~ n nj ..... 1 moi . [...I n 

Ill I1 Ill II II ClW/State/ZIP Ff Myers FL34902 

io.  
11. Tax due: 5.5% of Line 10 or amount from Schedule VI, Line 1 1 ,  whichever is greater 

Florida net income (Line 7 Pius Line 8 minus Line 9) .............................................................. 0. i_l nj-j ng Dm . r-1 .- 

........................... ............................................. (See instructions for Schedule VI). 11. 

........ ..... 
12. Credits against the tax (from Schedule V, Line 17) 

............... 13. Emergency excise tax due (from Schedule A, Line 20) 

Total corporate incomelfranchise and emergency excise tax due (see instructions). .. 

....I 3. 

14. 

15. a) Penalty: F-2220 b) Other 
d) Other L c) Interest: F-2220 

Payment Coupon 2002 Florida Corporate Income Tax Return ot Detach Coupon 
To ensure proper credit to your account, attach your check to this payment coupon and rnail with tax return, 

Return is due I s t  day of the 4th month after close of the taxable year 
EN%: 

Check here it you transmitted funds Clectionically 

Enter name and address. if not ore-addressed: 

Lee County Governmental Leas ing Corp. Name 

AddW38 ........................ 
City/Sffti PO Box 2238 FElN 

Ft. Myers, FL 33902 

F-1120 
R. 01/03 

r 
9 9 9 9  9 2 0 0 2 9 9 9 9  0002005037 0 3 9 9 9 9 9 9 9 9 9  0000 2 
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Corporate, Partnership, and Fiduciary intangible Personal Property Tax Notification ofzero Tax Due Paye 1 of 1 

Stateof lorida PLORIDA 

Depadment of Revenue 
SERVICES 

Corporate, Partnershlp, and Flduclary Intanglble Personal Property Tax Zero l a x  Due 
Notlflcatlon 

Today's date Is 06 February, 2004 Tlme 3:27:06 PM 

Your notification has been received by the Department. 
Please print this page and retain for your records. .- I __ 

Confirmation number: 0402060621 

Federal Employer 
Identification Number 
(FEIN): 650194072 

Entity Name: Lee County Governmental Leasing 
Corporation 

Address: PO Box 2238 

Address: (cont) 

City: Ft. Myers 

State: FL Zip Code: 33902 

Selected tax year(s): 2004 

GO MCK AND MAKE CORRECTIONS 1 


