r Lee County Board Of County Commissioners
Agenda item Summary Blue Sheet No. 20050227

1. REQUESTED MOTION:

ACTION REQUESTED: Approve a second extension to close the Real Estate Saies Agreement between Lee County and
Shady Rest Care Pavilion, Inc., a Florida non-profit corporation, for a period of 63 days. Terms of the existing Agreement to
remain in effect.

WHY ACTION IS NECESSARY: Shady Rest Care Pavilion, inc. needs additional time to secure their financing.

WHAT ACTION ACCOMPLISHES: Extends the time period to close this transaction.

2. DEPARTMENTAL CATEGORY: 06 3. MEETING DATE: A~ ~ . |
COMMISSION DISTRICT # 02 C (O W T ;L//;\j ‘&&:2,&05
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PUBLIC X OTHER BS 20040556 BY: Karen LW, Forsyth, Director ,y '
WALK ON BS 20041585 1A wfﬁ

TIME REQUIRED:
7. BACKGROUND:
On June 1, 2004, the Lee County Board of County Commissioners approved the sale of Shady Rest to Shady Rest Care
Pavilion, Inc. The time to close in the Real Estate Sales Agreement was 180 days. Shady Rest Care Pavilion, Inc. has
applied for financing, but will need more time to complete the financing requirements. Pursuant to the Buyer, the IRS is the
cause for the delay in their bonding process, thus the reason for this second time extension.

Staff recommends approval of the requested motion.

Attachments: Extension Agreement, copy of approved Blue Sheets 20040556 from June 1, 2004 and 20040556 from
December 21, 2004,
8. MANAGEMENT RECOMMENDATIONS:

9. RECOMMENDED APPROVAL: T
A B Cc D E F G
Department | Purchasing Human Other | County Budget Services County Manager
Director or Resources Attgrney -
Contracts 1 ' .

’\4 _:""‘ ‘ 4:\0{\# ,nﬂ_ l Rill'(é
g A\ U T Ty f‘{ I Tt 3 (> JJJT.\;'I\L()
10. coijussmn ACTION:

APPROVED

DENIED \
DEFERRED RECEIVED BY P,
OTHER Rec. by CoAtly : COU;TY ADMIN: P
“t _ AN
Dates Jf A1 T
Time: — = - 7] — [oouNTY A
A PORWARDED 701~
il 4
Jm

S
RPN N 7

Forwarded Yo:
Forgried T

$\POOL\Shady Rest\Blue Sheet Ext2.doc/rge



Second Amendment to Real Estate Sales Agreement
Shady Rest Care Pavilion
Extension of Closing Time Period

Comes now the parties to that certain Real Estate Sales Agreement as described below
on this day of , 2005, and make this Amendment as follows:

Pursuant to Paragraph 9 - Closing and Financing Contingency of that certain Real
Estate Sales Agreement between Lee County, a political subdivision of the State of
Florida, (Seller) and Shady Rest Care Pavilion, inc., a Florida non-profit corporation,
(Buyer) dated June 1, 2004 for purchase of the Shady Rest Care Pavilion; the Seller
and Buyer hereby agree to extend the time to close on the sale from December 27,
2004 to April 29, 2005.

IN WITNESS WHEREOQF, the parties have hereunto set their hands intending to be
legally bound as of the date first written above.

WITNESSES:
Shady Rest Care Pavilion, Inc. a

1st Witness Florida non-profit corporation

By:
Printed name of 1% Witness Anne Dalton, its President/Date
2" Witness
Printed name of 2" Witness

SELLER:
ATTEST: LEE COUNTY, FLORIDA, BY ITS
CHARLIE GREEN, CLERK BOARD OF COUNTY
COMMISSIONERS
By: By:

Deputy Clerk {Date) Chairman

APPROVED AS TO FORM

Office of County Attorney



Lee County Board Of County Commissioners

Agenda Item Summary Blue Sheet No. 20041585

1. REQUESTED MOTION:

ACTION REQUESTED: Approve an extension to close the Real Estate Sales Agreement between Lee County and Shady
Rest Care Pavilion, Inc., a Florida non-profit corporation, for a period of 60 days. Terms of the existing Agreement to remain

in effect.

WHY ACTION IS NECESSARY: Shady Rest Care Pavilion, inc. needs additional time to secure their financing.

WHAT ACTION ACCOMPLISHES: Extends the time period to close this transaction.

2. DEPARTMENTAL CATEGORY: 06 3. MEETING DATE:
COMMISSION DISTRICT # 02 C (a C, /3A-/4-200Y
4. AGENDA: 5. REQUIREMENT/PURPOSE: 6. REQUESTOR OF INFORMATION:
{Specify)
X CONSENT X STATUTE 125,38 | A. COMMISSIONER

ADMINISTRATIVE ORDINANCE B. DEPARTMENT Independent
APPEALS ADMIN. CODE C. DIVISION County Lands &7 - ».22. 04
PUBLIC X OTHER | BS 20040556 BY: Karen L.W. Forsyth, Director
WALK ON
TIME REQUIRED:

7. BACKGROUND:
On June 1, 2004, the Lee County Board of County Commissioners approved the sale of Shady Rest to Shady Rest Care

Pavilion, Inc. The time to close in the Real Estate Sales Agreement was 180 days. Shady Rest Care Pavilion, Inc. has
applied for financing, but will need more time to complete the financing requirements.

Staff recommends approval of the requested motion.

Attachments: Extension Agreement, copy of approved Biue Sheet 20040556 from June 1, 2004.
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BLUE SHEET 20040556 CONTINUED

Lee Caunty entered into o lease and operation agi:eemem w:th&RQ &

Asg%enafmis
feamentg ihmﬁﬁnasﬁsfﬁuﬁ omissioners 2 :

B&ard of Diréctors-on: August 18, 1098..

mdirggt E‘as?sﬁaieﬂ were agapucable to-costs Incurred while under the.operation of ‘the Beard of County Commiissioners.
8 A ApHl2001, fberﬁfaard “County Commissioners-amended’ ﬁzamimbursamen&agwamen& and
2 annwa sed: operation: wiorthe faclily. *Management's recommendationis fo:waive the

indirect costs isar 1697 and 1998 for-a-totat amount of $580,844 Jeaving a: LOAN BALANGE of §673,169;

The County financed-a bondissue for the construction of ihe Shady Rest Care Pavilion on Septemiber 1, 1992'in the amount of
$5,64D.000. Debt service payments continue through 2014, To calculale the balance owed'by SRCP, the following calculation

is miade:

OAN ANDLEASE (Inolusive of 1992 Bond Issue)

Upon the closing of this fransaction, sufficlent funds will be-available to pay off the 1992 Bond Issus.

Funds-are {0 be deposited into:
GﬁSIQ' 0236660507110 for County's debt service payment, 20861730100 369900 9(}18 (Surplus Liands)

$21, Oﬂﬂ.ﬁ%_any remaining funds to be deposited im

-

Staff recommends approval of the requested motian.

Resolution of Surplus Real Properly, Real Estate Sales Agreement?Affidavit of Interest in Real Estate, Corporate Status and
AreaMap  [#ncludes draf t of County Deed with Covenants and Right of Reverter]

i

k\Shady Reshlve Shesl docla 41S0/04




