Lee County Board Of County Commissioners

Agenda Item Summary

Blue Sheet No, 20031304

1. REQUESTED MOTICN:

ACTION REQUESTED: Authorize Budget Amendment Resolutions for the receipt of $40,815,000 of bond proceeds from
the Capital and Transportation Facilities Refunding Revenue Bonds, Series 2003.

WHY ACTION IS NECESSARY: Budget Amendment Resolutions must be approved to receive bond proceeds.

WHAT ACTION ACCOMPLISHES: Establishes the accounts necessary to receive bond proceeds.

2. DEPARTMENTAL CATEGORY: 3. MEETING DATE:
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7 PUBLIC OTHER BY: Antonio Majul, Budget Director

WALK ON
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and engineering of the Midpoint Bridge.

7. BACKGROUND: On October 28, 2003, the Board of County Commissioners approved a resolution for the authorization,
Execution and delivery of 2 Bond Purchase Agreement that met certain specific criteria in connection with the sale of the
Capital & Transportation Facilities Refunding Revenue Bonds, Series 2003 (Blue Sheet 20031200). The bonds were sold on
November 4, 2003 and the Bond Purchase Agreement signed on November 5, 2003. The Series 2003 Bonds refunded the
Capital and Transportation Facilities Refunding Revenue Bonds, Series 1993A which were used for land acquisition, design

The transaction yielded a savings of 8.00% or $3,249,102 present value savings over the life of the debt service.

This agenda item will allow budget amendments to be executed so that the proceeds to be received will be placed into the
proper accounts. This fransaction is expected to close on November 26, 2003,

8. MANAGEMENT RECOMMENDATIONS: Approval of the budget amendment resolutions.

9. RECOMMENDED APPROVAL:
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Budget Amendment Resolutions to Follow



